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Annual General Meeting Venue
REGISTERED OFFICE: UDYAMBAG, INDUSTRIES ESTATE, BELGAUM - 590 008 (KARNATAKA) INDIA

Date- 20" August 2020
Time- 3.30pm
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KHANAPUR ROAD, UDYAMBAG,
BELGAUM - 580 008
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BEMCO HYDRAULICS LIMITED

{CIN: L51101KA195TPLCO01283)
Registared Office : Ldyambag, Industrial Estate, BELGAUM-590 008
Email: iscfibemeonydraulics.net Website : www bemecohydraulics net

Phone No.: DB31-2441980, Fax No.0831-2441 263

NOTICE IS HEREBY GIVEN THAT THE SIXTY SECOND ANNUAL GENERAL MEETING OF THE MEMBERE OF BEMCO HYDRALULICS LIMITED WILL BE HELD
AT THE REGISTERED OFFICE OF THE COMPANY AT UDYAMBAD, INDUSTRIAL ESTATE, BELGALUM- 520008 ON THURSDAY THE 20TH ALMGUST, 2020 AT 3.30
PMTOTRANSACT THE FOLLOWING BUSINESSES:

AS ORDINARY BUSINESS

1. To consider and adopt the audited Standalona financial statement of the Company for tha financial yaar anded March 3181, 2020, tha reports of the Boand of
Directors and Auditors therson.

2. Toconsider and adopd the sudibed consoiidated firanchal statermant of the Company for the financial year ended March 31st, 2020, the reports of Auditors thereon.

3. Todeclars dividend on 11% Cumulative Redesmable Prefarence shares, for the period from Agrll 1, 2013 up to the date of redemption La. 31at March, 2020 as
these shares wena redeemed on 315t Manch 2020 and dividend in respect of thesa number of shares is in armeans from 1.4.2013 orwarnds.

4, Toappoint s Direcior in place of Mr. Medan Mohan Mokia (DIN DO088684), who retires. by rotation at this Annual Genenal Meeting and baing sligible offars himsalf
for re-alaction.

5. Toappointa Director in place of Smi. Urmila Dev Mohta (DIN B0088506], who retires by rotation at this Annual Ganeral Maating and being aligible offers harself for
re-ghoction,

AS SPECIAL BUSINESS
6. Conlinuation of Direciorshilp of Mrs. Urmita Dev Mohis (DiM: DIOBER0E), as Non Execuiive Direclor of the Comparmy, we 20ihAugust, 2020,
To consider and {hought i, to pass, the following resalution as Spedcal Resolution.

RESOLVED THAT, pursuant o sub regulation 1({1A} of Regulation 17 of Securities Exchange Board of Indim (Lisfing Obligations and Désclosure Reguirements)
Requlations, 2015 (Including any statutory mosification|s)and | or re-enactment{s) theraal for tha time being in foroa) and other saplicable lews, if any, approval ol
the mambears of tha Company be and ls her by scconed by way of apecial Resalution for continuation of Directorship by Mra. Lirmila Devl Maohta (DIN: D00G8306),
as an Mon Executive Director of the Company who would atisined the age of 75 years cn 015t Octobar, 2020, the continuation of Directorship &= an Non Executive
Director shall ba w.a.f 20thAugust, 2020,

RESOLVED FURTHER THAT, tha Board of Direciors and for the Company Secratary, be and are hareby authorized to seitie any quastion, difficulty or doubt, thal
rmary arisa in giving efiect to this resolution, and 1o do all such acts, deads and things as may be necessary, expediant and desimble for the purpose of giving offect
1o'this resalution

Paca: Beigaum By Owdar of the Board of Direciors
Date: 294062020 For BEMCO HYDRAULICS LIMITED
Registaned OfMos:

Udyambag, Industnal Estate Amruta A, Tarale
BELGALUM-530008 (Kamataka ) Company

CIMN: LEM 01KA185TPLCO028] ACS-42288

E-mail; iscEbementydrmlics, net B84, "SAVALI", Saraswat

PMagar,
Ganeshpur Road, Belgaum-561108
HOTES:

1. A MEMBER ENTITLED TO ATTEMD AND VOTE AT THE ANNUAL GEMERAL MEETING (THE “MEETING") IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE ON A POLLINSTEAD OF HIM AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. Tha instrumant appointing the proy
should, howswer, be deposited at the registered office of the Company not less than forty-slght hours before the commencament of the Mesting.

A parson can sct a8 a proxy on behalf of members nof exceading fifty and holding in the aggregate not more than ten percent of the iotal share capital of
the Company carrying voting rights. A mambar halding more than ten parcent of tha total share capital of tha Company earryling voling rights may
appoint a single person as proxy and such parson shall not act as a proxy for any other person or shareholder.

Thae instructions for filling, stamping, signing and or depositing Proxy:

Mo instrurmsnt of Proxy shall be valid uniess it is signed by the members/s o by his her attomey duly authorisad in wriling or in the cass of body comporata, it is
execyied undar (s commaon seal, if any, or signad by is atiomey duly suthorised in wikting. provided that an instrument of Proxy shall be sufficiently signed by any
mamibar who for any reason s unable to write his/her nama, if his/her thumb impression is affxed therete and attested by a Judge, Mapisirata, Registrar or Sub-
Reglsirar ol assurances or Gowvi, Gazetled officars or any officer of nationallsed bank.

Person appalnbed as the Proxy shall prowe hisfer idenlity &l tha lime of stlending the mesling and jor the purpose such parson shall earry proal of hisfher identity
wia PAN Card_ Vobters |0 or Aadhar Card, Driving Licence or Pesspori

2. Comorale mambars inlending o send thelr authorised representalives 1o attend the Meating are requested o send o the Company a cartified copy of tha Board
Resolition authorising theif raprasantitive 1o aflend and vols on lheir bahall at B Meeting.

3. Bref resume of Direciors inclading those proposed 1o be eppairied | re-appaeinted, nature of ihel expestise in specific functional aresas, names of companias in
which they hold direciorships and memberships | chairmanships of Board Committess, sharaholding and relationships between dreciors inter-se a5 stiputated
under Lisling Regulalions with the Stock Exchanges, are provided in the Corporate Governance Report forming pard of the Annual Repor.

~ EE .
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AStalement pursuant to Section 102{1) of the Companies Act, 2013, relating tothe Special Business to ba ransacied at the Meeling is annaxed hensto,

Mambers are requasiad to bring thair aflendance sfip afong with thair copy of Annual Report 1o the Meating.

In case of joint holdars attending the Mealing, enly such jaint holder who is higher in the order of namas will be antited iovobe.

Redovant documants rfermed fo in the accompanying Motice and the Statemaent am open forinspection by the mambaers at the Regsiamd Ofice of the Company
an all wesking days, excepl Saturdays, during business hours up to the date of the Mesting.

Pursuant to Section §1(1) of The Companias Act 2013, the Company has notified closure of Register of Mambars: and Share Transfar Bools from (Wednasday)
05th August, 2020 o (Thursday) 20th August, 2020 (Inclusive of Both Days) for delesrmining the namas of rmembears aligibe for the purposes of Annual Ganeral
Maeting.

Members halding shares in slecironia Tanm ane requested 1o infimals immadiately any change in their address or bank mandales lo their Depositary Parficipants

with whom they are maintaining thelr demat accounts. Members holding shares in physical form ere requesied 1o advise sny change in thalr eddress or bank

randatas mmedsately totha Company  Ragistrar,

The Securities snd Exchanga Board of india (SEB(} has mandated the submission of Permanant Account Murmbar [PAM) by every participant in securitias market.

Mambaers holding shares in slectronic form are, therefore, requesbed lo submit their PAN io their Dopasitory Participants with whom they am maintaining their

ﬂmmmmmﬁmhmﬂmmwmmmnhw RmgEstrar.

Mamboers holding shars in single name and physical form are advised to make nomination in respect of their shareholding in the Company. Tha nominaSion form

can ba downloaded from the Company’'s wabsite www. bameohydrulica net under the section T2 of the Companias Act, 2013

Mambers who hold shames n physical form in mulfiple folios in identical names or joint holding in the sama order of names are requestad io send the share

cartificales to the Ragistrar, for consalidation into a single folio.

Non-Resident indizn Members am requesied toinform Registrer, immediatoly of:

{a) Changaintheir rezitertial stalus o retum o india for permanent astbiarment,

(b} Particular of Swir bank accoun! maintained in india with complete name_ branch, acoount type, account rumber and address of the bank with pin code

rumbsar, if not furnished eadier.

Members who have nol regéstared their -mail addresses so far are requested to register their e-mail address for receiving all communication including Anmual

Reparl, Mobces, Circulars, sic. from the Company electronically,

Vating through slectronis maans:

Inm provisions of Section 108 of the Companies Act, 2013 and Fule 20 of the Companies (Management and Administration) Rulas, 2014, the
= pleasad to provide members facility to axercise thedr right io vobe at the 62™ Annual Genaral Mesting (AGM) by electronic means and the business

rraay bis irangached throwgh -Voling Sendces provided by Cenbral Depository Services Limted (COSL):

The instructions for shareholders voting electronically ane as under:

VIL,

Wik

1X.

X,
X,
XIH,

Thae voling pariod beging on mrmwmzﬂmwmaﬂmmwwmmﬂ mﬁmﬂummmﬁmmmm
shares alther in phvysical form o in dematariakzed form, 53 on the cut-off data of Thursday the 13" August, 2020 may cast (haér vols slectronicaliy. The a-voting
madule shall be disabled by COSL. for valing themeafier

Sharoholders who have simady voted price to the meeting date would not bo enfitied to voie at the meating venua.
The sharsholders should log on ko the e-voting websiio www.ovotingindia.com

Click on "Bharshoiders” tab.

Now Enter your Lisar I

a.  ForCDSL: 18 digits beneficiary 1D,

b, ForNSDL; 8 Characier D 1D foliowed by B Digits Clant 1D,

g Membars holding shams in Physical Form should anber Folio Mumbaes registered with the Company.

Mext aninf the image Verfication as displayed and Click on Login

IFyou are haolding shares in demial fonm and had logged on to www.evolingindia.com and voled on an eadier voling of any company then your existing password is
o b usad,

It you are & firsl ima user foliow tha sbaps given bekow:

For Members hobding shares in Demat Form and Physical Form

P Enter your 10 digit alpha-murneric *PAN issued by Incoma Tax Deparmaent (Applicable for both demat shamsholders as woll as physical
sharahoiders)

®  Members who have not updaled their PAN with the Compary/Deposiiory Pericipant are requested io usa the first two letlars: of
thair nama and the & digits of the seguance numberin the PAN field

- In casa tha sequance number is less than B digits ender the applicable numbsar of (s bafiore the number after the first two characters
:;:;lnlm In CAPITAL lefters. Eg. If your name i Ramash Kumar with sequance number 1 than enler RADIOD0D0 in the PAN

Dividend Entar the Dividend Bank Details or Dite af Birth (in dd/mmdyyyy format)

Bank Datails As recorded in your demat account orin the Company records in orders tologin,

OR Date of L] if bath the datails am not recordad with the depositery or Company please anter the membser idf folio numbar in the Dividend Bank
Birth [DOB) Datnils fisid as mentioned in instruction )

After artaring thess datails sppropriately, click on "SUBMIT" tab.

. Membara halding shares in physical form will then diractly reach the Company salection screan. Howevar, members halding shares in demat form will now reach

‘Password Creation” manu whengin they are required o mandatorily enter their login password in the new passward field, Kindly nabe that this password is to be
alao used by the demat halders lor voling for resolulions of any other company on which they am eigible o vola, provided that company opls lor &-voling through
CD5L platform. It is strongly mcommeantdad not o shane your password with amy other parson and take utmost care fo keep your passwond confidantial,

For Mambers holding shares in physical form, the detalls can be used only for e-voling on tha resclutions contained in this Notlice.
Click on the EVEM for the relevant BEMCD HYDRAULICS LIMITED an which you chocse b vole,

On tha voling page, you will see "RESOLUTION DESCRIPTION® and against lhe sama the option ™Y ES/NO" for voling. Select the opfion YES or MO as dasired,
The eption YES Implles hat you azsan 1o the Resckution and optian RO implies that you diszent 1o the Rasaluban.

Es o
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XX,

A QHMM'REMMFILELNH'HMMMMMNMMMM.

. Aftar salecting the reaolution you heve decided fo vabe on, click on “SUBMIT®. A confirmation box will ba displayed. I you wish o confiem your vobe, click on "0k,

sise fo changs your vobe, click on "CANCEL" and accordingly modity your volbe

o you "COMFIRM® your vola on he msoiution, you will nat be allowesd to madify your vole,

+ You can also take oul print of the vating dane by you by clicking on "Click her fo print™ option on the Voting page.

. I Damat account holder has forgotion the same password than entar tha User ID and the image verflication code and ciick on Forgol Passwond & antor tha datails

&8 prompbad by the syslem,

Mole for Mon — [ndividual Sharahoiders and Custodisns,

- Non - Individual Sharsholders | |.a_other than |ndividuals, HUF, NR ato.} and Cusiodian are required tolog onbo hitps e evolingindia.com and regisier
themsatves ss Corporate.

= Ascanned copy of the Registration Form bearing the stamp and sign of the antity should be amalked to halpsesk evolingficdsiindla com.

= After recaiving the login dedads a Complianca User should ba crealed using the admin login and pessword, The Compllance Uisar would be abée io Enk the
mccountis) forwhich they wish b vole on.

*  Thelisi of acoounts linked in ihe login showld be mailed 1o helpdesk. evoling@cdslinclia.com and onapproval of e accounts they would be able o cast iheir
voba

- Ammﬂlmﬂmmuﬁmuﬂhuudm [POA) which they have issusd in isvour of the Custodian, If amy, should be upioaded in POF
format in the system for the scrutinizer to werify the sama.
¥¥. In case you have anmy guaries or issues regarding e-voling, you may refer the Frequantly Asked Questions ("FAQs") and e-wofing manuasl available at
wwaLsvolingindia com  under help sacion or wrils an email 1o helpdesk svotingBedslinda com
XX, Armamber may paticipate in e AGM avan afler exarcising his right o vale threugh remabe e-veling bul shall not be sliowed io vebe sgain ot e AGM.

KX, Aparson, whose nama s recorded in the regisler of mermbars of in the register of banalicial ownens mainlained by the deposilories as on the oul-off dale anly shal
b entitted ho &vail the fecility of rermote e-voting a8 well as voting &t the AGM through ballot papes.

3N, M, 5. R. Deshpande, Practicing Company Sacretary (CP No. 01865) has bean appainted as tha Scrutinkrer for providing facility to the memibars of the Company o
scrufinize the voling and remaoke e-voting process in a fair and ransparent manner.

XN, The Scrufintzer shall afier the conclusion of voling at the general meseting, will firat count fhe vabes cast al the mesting and thereafier unblock the vobes cast through
remoie e-voling in the presanca of &t Iesst two witnessas not in the employment of the Company and shall maks, not later than two days of the conclusion of the
AGM, a consofidated scrulinizer's rapon of the lolal woles casl in favour or against, iT any, [0 the Chanman or @ parson authorzod by him n wriling, who shall
mmwmmwmumﬂﬂuﬂmm.

XV, The Results decianed along with the repon of the Scrulinires ahall be placed on the websita of the Cempany yovw bemeshydraulcs.nal ard on the websae ol COSL
Iimmediatety after the declaration of result by the Chalrman or a parson authorized by him in writing. The results shall also ba immadiately forearded to the BSE
Limited, Mumbai,

M-voting

Cantral Depository Services (India) Limited s pleased to announce the lsunch of m-voting a moblle app for m voting. This m-voling app enables Androld based smart
phona users 1o cast thair volo on company resclulions avan while they are on the move. M-voling can also be usaed for voling at the AGMEGM venue. The m-woling app
can be downloated from Googls play store for endrold besed phones, while the usars of iphone and windows basad phanes can downdoad the apg from the app stone and
windows phone sione respectivaly. Please follow the instnuctions as prompied by the mobile app whila voting on your mobile.

CDSL s also pleased to introduce a single sign on facility for s-voting which ansbles dlents of registered proxy advisory firms, depository participants and siock broker o
wote diracily from their registered login. Both feciities m-voting and single sign on, ane curmently been offered free of cost o the investors.

COSL's internel basad a-Vaoling Platform enables shareholdem o vols online al a piace and tme of their convensnca. The &-Voling Plathorm can be used to conduet
voting el AGMs [ EGMs (inclsding Venue Voling), Postal Ballols and other mestings thus obviating the need for shareholders io be physically present at the venue of the
maeling bo participate in e decsion making prooess of cormpanies, To know mone about e-Yoling, visil www.avalingindia com.

Go Gresn Initlative launched by the Ministry of Corporate affairs

Members are requesied bo support the “Green Initatves” by registering their Email address with the company, i not aimady done,

Thosa members who have changad their Ermail id s requasied to register thair now Emall 1D with the Company in case of the shams aro held in physical form and with
thes depes itory partcipant where shares are hekd in demat mode.

Membars holding in physical mode ane also reguesied to ragiater their amad address with our Registrar and Traneler Agent Adrolt Corporale Sarvices Pvi Lid, 18/24,
Jaferbhoy Industrial Estale, 151 Floor, Makwana Road, Marol Naka, Andhaerd (E), Mumba-4000549 or Emall: infoffladroltcomorate.com such reglstration of emall address
may also be made with the Company ai its registersd office as per the address menoned above or at the email id isciBbemoohydraulics. el

THE FOLLOWING EXPLANATORY STATEMENTS SET OUT ALL MATERIAL FACTS RELATING TO RESOLUTIONS SET OUT IN THE HOTICE IN
ACCORDANCE WITH SECTION 102 OF THE COMPANIES ACT, 2012,

Resolution No. 6:

As par the provisions of SES (Listing Obligations and Disclcsure Requirements) jAmendment) Regulations, 2018, Notifled on 9° May, 2018, with effect fram 01% April
2018 consant of the sharsholdars by way of Special Reschtion  shall be equined for continuation of directorship of Nan Executive Direclors of the company who have
ettained the age of 75 years.

Mrx. Lirmila Denv Mohia, Non Executive Director of the Compary would ba altsining the prescribed age Bmit on 01/10/2020, Special Resckution gt Resclution NO. G is
propasad for appraval by the Shareholders of the Company.

Mrs. Lirmila D Mohta originally joined the company as @ Dimclor of the company in the year 188 and after enactment of the Companies Adl, 2013, sho was formally
appointed as Woman Director, She holds directorship in other privale Companies oo,

Ghe has 8 vast axperience and axpertiss in the Neld of general administration @nd she has baan an assat o the Company and the board conslders that har conlinuesd
assodiation would ba of immense banefil to the company and it s desirable fo continue 1o avall senvices of Mrs, Unmila Devl Mohta, the board recommends the
continuation of Direclorship of M. Lrmila Devi Mohta as Non Execufve Director,

Mrs. Lirmila Dend Mahia is reladed to Company's Managing Direcior Mr, Anirudh Monta and Chaarman Director Madan Mohan Mohta and belongs io promober and
prosmoiens) Group of the Company.

Ralevant detalls relating to continuaton of Directonship of Mes. Uinmila Dend Mohite as required by the Act, Listing Regulations and Secretania Standards izaued by 1G5 are
provided in the Annmine A ko the Nodice,

Mrs. Urmila Devi Mokrta is not disousalified from baing appointed as a direcior in berms of sachion 164 of the act and has consened bo act as directorof the Comparny.

- = o
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In the opinion of the Nomination and remunaration commities and the Boand of Directors of the Company, Considering her seniority, ree piayed by Mrs. Urmila Devi Mohta
towards the growth of this Company and to reap the banefits of rich varied Exparience, approval of shareholkders is sought for continuation of Mrs. Lirmila DeviMohtaas a
MNon Exacufive Diractor, Liable bo retire by Rotation as sst out in Resalution 8 of the Notica.

Crthar than Mr, Aniredh Mobita, Mr. Madan Moban Mohta None of the Direcions, Key mansgarisl Parsonmnel or their Relalives are concemad or intarasted in the proposed

Spacial Resclution sat out in Resolution & of the Motice.

Place: Belgsum Erﬂrﬂwﬂlhtaﬂrdnlﬂlm
Data: 28" June, 2020 For BEMCOHYDRAULICS LIMITED
Reglatered Ofica:

Udyambag, Industrial Estate Armruta A. Tarale
BELGAUM-580008 (Kamataka) Company Sacretary

CIN: LST01KATS5TPLCO01283 ACS-42288

E-mai iso@bamochydraulics. not

ANNEXURE A TO THE NOTICE

Address: BB4, “SAVALI", Saraswati Magar,
Ganeshpur Road, Baigaurm-581108

Disclosure required under Regulation 36(3) of SEBI (LODR) Regulations, 2015 and Secretarial
Standards -2 of ICS| and Details of the Directors seeking appointmentire-appointment at the
forthcoming Annual General Meeting.

Nama ofthe Direcior Shri Madan Mohan Mohta Smt. Urmila Devi Mohta
Diabe of Birh 05,08, 1538 01101845
Drabe of Appaintmant 23,03.1991 30,05, 1992
DM ODOGEEEY OO0GEB0G
Nationaity ndian Indiamn
Expertisa in specific functional areas 'Wide axperience in Managamant, ha was Vast Managemant experiance and a
managing director il 31.03,.2014, ‘Woman Director,
Tarms and Conditions of Appainiment! Reappoinkment for retine by rotation Continuation of Direclorship as Mon execulle
Re-appointmant. Dlmmnu:l Reappointment for redine by rotaton
Last Drawn Remunesation Mot Applicable Ndwu
Qualifications B.Cam Matriculata
List of Pubsic/ Private Companies inwhich Mokt Cagpital P+ Lid = Mohia Capital PviLid
outsida Directorehip hedd as on 31t March 2018, Sn Ramachandra Entarprises Pyt Lid - 5r Ramachandra Erterprises Py Lid
= LD Finmmst Py Lid = U Finmest Pyt Lid
Bamon Precitach Pyl Lid Bamoo Precilach Py Lid
.0 Polypreducts Pyt Lid - up Lacts Pyt Lid
= Bemoo Fluidlschnik LLP
Chairmanimamber of e Commiliees of the ML MIL
Puinlic Companbas on which he s 8 Director
ason31s March 2018,
Noof Shares hald 67183 20BER8
Redationshis with any Director of the Company, Father af Mr. Ansrudh Mahta, Managing Direclor & Wife of Mr. Madan Mohan Mohta & Mother of
Husband of Smt. Lirmila Devi Mohta, Direchor, Mr. Anirudh Mohta, Managing Director.
Chairmani Member in B commifiees of the Membar in Momination and remunaration MIL
Boartds of Companies commitbes al the company
Number af msstings attended during the year B B
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BOARD'S REPORT

To the Membars,

The Dimeciors have pleasurns in plmnﬁ'q'ﬂirﬂ?"‘knnl Report of the Company together with the Audiied Statemaents of Accounts for the year andaed 31" March, 2020
Incorporating thenein the consolidated fnancial statermant covaring the actiithes of its subsidiary BEMCO FLUIDTECHNIK LLP

FINANCIAL SUMMARY/HIGHLIGHTS, OPERATIONS, STATE OF AFFAIRS:
[Read with Section 134 of the Companses Act 2013 and Rule § (1) of Cos (Accounts) Rutes, 2014]

Tha financial statement for the year ended 3 1st Manch, 2020 of the company and s subsidiary ane prapaned with comparalive data, in compliance with ind AS.

(Rs. in lakhs)
Standalons Consolidatad
Particulars T
2019-20 H‘II-'I'I 2019-20 2018-19
Rovanua From Dperations 3200.66 473252 E242.78 AHZEAT
Othar Income 5838 7286 53.32 71.89
Total ncome 32568.54 4TREAT 328611 4300.38
Profit {loss) before exceptional ilsms & b 156,14 251,80 B0.87 181,88
Exceplional lams - - . -
Profiti{loss) before tay 15504 251,80 60.88 1681.60
Tix Expansa/i{Crodit) nat T1.63 B5.25 ¥1.53 B9.25
Profit/ (Loss) for the period from confinuing operaBions B3 BT 182,68 =10.88 102.74
Othar Comprehensive Incama AT.30 2.53 1730 253
Tolal Comprahensve Incormed {lass) for e pariad &8.21 185,19 2848 108,27
Standalona

The compary has Bchieved tumaover of Re. 325884 Lakhs as sgenst Fa, 473547 Lakhs for the presious year. The Total comprehenshe income for the yesr
works out bo Re. 56.23 Lakhs a5 againsi Rs. 185,19 Lakhs of the previous year.

Consolidated
Tha consolidsted statemant of Barmoo Hydmaulics Limited with Bamoo Fluidtechnik LLP is reproducesd in brief. The consolidated turmover was Rs. 3296, 11-Lakhs

&n sgainsl Ra. 480036/ Lakhs for the previous year. The consolidated Total comprabansive loss lor the year is of Rs, -28 19- Lakhs as agains! income of
Rs. 105,27 lakhs for the previous year.

EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS:
Subsaguent to the dabs of Financial Statements (1. e. after 31 st March 2020) no significant event has occurmad.

CHAMNGE IN THE NATURE OF BUSINESS:
During ihe year under oparation thana was no change in the nature of business,

SHARE CAPITAL

The Equity Share capital of company remaln same Le. Ris. 2,18,67.0000-. The Board had allotied 20,000/ 11%, Cumulative Redsemable Preference Shares of
Ra. 104~ each armounling 10 Rs. 20,000,000 an 30th Seplamber 2005 which are redeemad on 3181 March 2020 and accardingly the revised prafarencs shane
capital s Rs. 3,00,00,000/- and the revisad total paid up capital of the company amounts to Re. 5,18,67,000/-

DIVIDEND:

Equity Sharesa:

As the company’s profit amounts to Rs.83.61/- lakhs the board decided to sel off pasi sccumulated losses and therefore no dividend |8 proposad for the financial
ymar 2018-20.

Profarance Shares:

The Board in the 47th Annual Generad Meating held on 30th September, 2005 had aliofied 20,000, 11% Cumulaiive Redesmable Preference Shares of s 100
ach which were due fof redemplion al par 31st March, 2020, The dividand on Ehase shares was in amears fom ihe financial years 2013-14. The company has
etready paid tha principls amount io the preferance shareholder on 31st March, 2020, The company has set off all the past accumulsied losses and sccordingly,
ha Company |s now eligible o declans dvidend. Thinelone, the Board has decldad 1o pay the 11% praference dividend for tha inancial years 201 3-14 [II 2018-20
which amaunis to an outfiow of Ris. 15,40,0000, tolhe preference sharehalder attar taking approval of memibers in the forthcoming Annual General Meeting,

The Board wishes to axplain that tha dividend on 20,000 sguity shares is now being declared and pakd bacausa thasa shares ane now redesmad In accordance
with the terms of issus, but then the Company is unable io declane and pay the dividend on 3,00,000 mdeemable praferance shams on account of inadequacy of

F. ¥. anded on Mo. of Preferance Shares Amount of Dividend in Rs. |
31" March 2018 3,20,000 1,67,20,000
" March 2018 3,20,000 2.17,20,000-
31" March 2020 3,00,000 2,3, D8, D=

Thase praference shares are hold by the promaters thamsnlves as borme by Tholis of preference share halders as under:
1. MOHTACAPITAL PRIVATE LIMITED

2. UDFINNVEST PRIVATE LIMITED

3. SRIRAMACHANDRAENTERPRISES PRIVATE LIMITED

In widrw of the above, Company is carmying the abowe amount as Liabiity towards Dividend on Prafarence Shares

As no Dividend is paid an 3,00,000 profarence shares for F Y, 2015-18, 2018-17, 201 7-18, 2018-19 and alsa for F Y 2019-20, the Preference Share halders would
el woling rights on par with eguity share holders, in larms of the provistons of Saction 47 of the Companies Acl 2013 on and after the forhcoming AGM,

== o
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6. DIRECTORSANDKEY MANANGERIAL PERSONNEL :
Thane i na changa in the composition of Board of Direciors of the Company during the year under report:

DIRECTORS
1. Bir. M. M. MOHTA = Chairman — hon Exscutive:
2 M ANIRUDHMOHTA - Managing Director - Executiva
3, Mrs URMILADEV] MOHTA - Dirocitr — MNon Executive
d, MR M SHAH m-nmtmwu
5 MM K.DAGSA Direcior — indspendant Non- Executive
B M DILIPCHANDAK Di'ﬂhr = Indapendant Mon- Exscutive
KEY MANAGERIAL PERSONMNEL - KMP
1. MR.ANIRUDH MOHTA - Managing Director
2, MR VLAY BHUJANG SAMBREFAR = Chigf Finance Qfficer
3 MSAMRUTA A TARALE -
7. COMPOSITION OF COMMITTEES:
2 AUDIT COMMITTEE
Chairman; Mr. Diig Chandak- Ingapandant Director
Otthar Membars: Mr. . M. Shah- indepandent Director
Mr. M. K. Daga- Indepandent Direcior
Mr. Anirudh Mohta - Managing Dirsctor
b. HOMINATION AND REMUMERATION COMMITTEE
Chairman; Mr. R. M, Shah - indepandent Dirctor
Otthar Membars: Mr. Didip Chandak - Indepandant Direcior

Mr. K K Duiga - Indepandant Director

Mr, Madan Mohan Mohta - Non Execulive Direclor
& STAME HOLDERS RELATIOMSHIP COMMITTEE
Chairman: Mr. Diip Chandak - Indepandant Direcior
Othar Mambears: Mr. Anirudh Mahta - Managing Dirscior
Mrs. Lrmila Devi Mohta - Non Executive Director
Mr, R. M, Shah - Independent Direclor

d. COMMITTEE FOR PREVENTION OF SEXUAL HARRSSMENT OF WOMAN AT WORKPLACE/ INTERNAL COMPLAINTS COMMITTEE

i Me. Kirll Ramchandra Devela - Company Employves
Cither Membars: M. Madhuri Kullami- Compary Employes
Mz, Amruta Tarale- Company Employes
8. STATUTORY MSCLOSURE UNDER COMPANIES ACT, 2013 [PURSUANT TO SECTION 134(3) OF THE COMPANIES ACT, 2013 READ WITH COMPAMIES

(ACCOUNTS) RULES 2014)

—— e e e —— ——— - A""Em MEW I
a, Extract of annual retum- Form MGT-3 mﬂ,ﬂﬁ-l H

b Murmber of meslings of the board AMNEXLRE- I 13
a. Direciors responsibdity Statement ANNEXLRE- | 13

b. datalls in respect of fraud reporied by audiors under sub  section (12) of seclion 143other than those
which e reporiable (o I cariral govermement

A mlement on declaration ghan by independent direciors under sut- section (6] of sactien 149, ANNEXLRE- [1l T

B Companies policy on dinectors appointment and remuneration including criterta for determining ANNEXLRE- Il L]

gualificabions, positive altribules, indepandence of directors and other mattars provided under

sub- saction (3) of saciion 178
Ratio of remuneration to each direciors

L Qualfication and remarks ANNEXLRE- IV 15
B Particulars of loan, guaranbees or irvestment under section 186, AMNEXURE- |V 15
h, Particulars of Subsidary Company ADC-1 ANNEXURE- V LI
i Particulars of contracts or arangement with relaled parfies rfemed 1o in Sub-seciion 1 of sacion 188- ADC-2 | ANNENLURE- V1 18
I The conssrvation of energy ischnology absorplion, foreign axchange samings and oulgo. ANMNEXLRE- ViI 20
k| Astelemenl indicating development and implementation of a ek management Policy for the company AMNEXURE- Vill bl

Including |dentification tharain of slemeants of rsk, if any which in the opinion of the board may reaten the
sxmisiance of the compary.

L | The detsis of the policy developed and implemanted by The comgany on corporate socisl responsibiliias ANNEXURE- VIl 21 |
taken duing the year. |
m. A staiemant indicating the mannar in which formal anrual evaluation has bean made by the board of its own | ANNEXURE- VIl 21 |
parformanca and that of its committeas and individual dirsclon. |
n Tra state of the companes affairs MANAGEMENT
Materal changes and commitmants if any, affecting the financial position of the comgany which have DISCUSSION AND| 2
oonumed babwesen fhe end of the fnancial year of the company to which the financial siatements relates and | ANALYSIS
the date of the Compary. REPORT
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10.

1.

12

11

14,

15

18

7.

DISCLOSBURE PURSUANT TO SECTION 12 OF SEXNUAL HARABSMENT OF WOMEN AT WORKPLACE [PREVENTION, PROHIBITION AND
REDRESSAL)ACT, 2013,

Al Bemeo, all employsss ane of squal value. Thers is no discrimination betwesn Individuals at any poinl on the bass of mos, colour, gandes, relgion, palitical
opinkon, netional extraction, sockal origin, sexual orientation of age.

Al Bemco avery individual ks axpactad io ireat his/her collsagues with respect and dignity. This is enshrined in values and in the Code of Ethics & Conduct of
Bamoo. The Direct Touch (Whistle-Blower & Protection Policy] Policy provides a platform to &l employees for reporting unethical business practioes al workplace
withoul the fear of regrisal and help in aliminating sy kind of masconduct in the system. The Policy aso inclutes misconduct with respact o discrimination o
saxual harassment,

The Company also has in place "Prevention of Saxual Harassmoent Policy”. This Anfi-Saoual Herassmant Policy of the Company is in line with the reguiremants af
The Sexusl Haressmant of Women &l the Workplace (Prevendion, Prohibition & Redressal) Act, 2013, Al amployess (permanant, contractual, lemporary and
tramees) are covered undar this policy. An Intemal Complaints Committea (ICC) is in place o redrass complaints recaived regarding sexual harassment. Thera
wiena no complaints bafors the ICC during the finencisl yasr 2015-20 as bome out by loBowing tabis.

51, No, Mo, of cases filed under the Act before the imtemal commities Mo, of disposal under the Act |

MIL HIL

STATUTORY ALDITOR

Tha membears at the 55 Annual Wm m'mlmwmidmll‘ﬂqlmbw 2017 had appoinbed M/s. 5 Jaykishan, a parinership firm of Chariered
Accountants [Firm Registration number } & the statutory audfons of the Comparty o hokd olfice for a period of five consaculive years i.e. from he
conclsion of the said Annued Genaral Maating unt¥ the condusion of 64" Annual Ganeral Mesting of the Company to be heid in 2022,

AUDIT REPORTS

The gudit conducted by Mis 5 . Jaykishan, a firm of Chartered Accountants, (Firm Registration Mo, 308005E) for financial year 2015-20 does not contaln any
qualification, resarvation of adverss remark. The Audilors' Report is enclosad wilh the financial stalerments in this Annual Report and itis sail expianatory,

SECRETARLAL AUDIT:

Pursuznt io the provisions of Section 204 of the Act and the rules made there under, the Company in Bhe board mesting held on 20" May, 2018 had appointad Mis
SDR & ASSOCIATES, a Firm of Practicing Company Secretaries to undertake the Secratarial Audit of the Company for the year ended 31st March, 2020. Tha
Becrotarial Audit Rmport isswed in this rgard is anclosed to this Report.

INTERNAL AUDIT:

In the Board of Dirsctars meseting held on 20" kay, 2018, Mis A, C. Bhuteria wers appeinied 1o underiake intormal audh of the Company for the financial year snding
" March, 2020, as required uncer saction 138 read with nue 13 of companles (Accounts) Rules, 2014. Tha intemal sudit report given by the suditor doss not
contain any qualfication remark

MECLOSURE ABOUT COST AUDIT

In pursuance of Section 148 of Companies Act 2013 read with Rube 5(1) of Companies (Cosl Record and Audil) Amendmant Rules 2014, Mr Urnesh Kini, Cosl
Accountent was appoinied o carry out cost compliance cartification  for the financial year 2018-20. Tha Company ks nat covered by Cost Audit, nenetheless, the
company i maintaining Cost Records on routine basis and the Company oblains Cost Compliance repor from a praclicing Cost Accountant as 8 matier of good
cofporate pracics and o inslill cost constiousnessas ol all level of operatons.

RELATED PARTY TRANSACTIONS

All Relsied Parly Transactions that were antaned inbo during the financisl year under review wan on an arm's length basis and in the ordinary courss of busineas
andare incomplance with the appicable provisicns of the Act and the Listing Regulations. Thene ware no materally significant Related Party Transactions made
by e Company dusing ha year that requined shareholders’ approval under Regulation 23 of the Listing Regulations. All Relalod Party Transacions are placed
bafora the Audit Commifies for prior approval. Prior omnibus approval of the Audit Commities is obtained fior the transactions which ane repatiiive in nature or when
the mesd for them cannot ba foresesn in advance. None of the transactions entored into with related parties fails under the scope of Seclion 188(1) of the Act,
Detnils of fransactions with retated parties as required under Section 134{3)(h) of the Act read with Rulie B{2) of the Companias [Accounts) Rules, 20 14 are given in
Annexure -Vl in Form AQC-2 and forms parl of this Report. The Company has adopled a Policy for dealing wilh Reisted Party Transactions. Tha Policy as
approved by Ihi Board may be viewed on lhe Compamy’s websile sl wwiw. bemcotydraulics el

CORPORATE GOVERNANCE AND SHAREHOLDERS INFORMATION:

Ag pef reguiation 15 af SEBI (Listing Obligations snd Disclosune Requinemaent) Regulalions, 201 5 preparation of Camporate govemance reparl is nol applicabie o
our company &s It doas not fall under tha criteria laid down in regulation 25 of SEBI (Listing Oblipations and disclosure Reguiremanis) Regulations, 2015 Le. our
company’s paid up shane capital is not exceeding Rupees len crong and nat worth is not exceeding Rupees wanly five crones as on the last date of pravious
financial year, bul as &8 good ethical practice BEMCO contirues o follow comporata Governance practices and a reporl on  corporale govemanca s uploaded on
ourwebsie wwe. bamcohydraulics. net.

VIGIL MECHANISM:

Tha Vigil Mechanism acls as an addiional intemal elemant of the Company's compliance and infegrity policies. All employess, dirciorns, vendors, supplions,
dealers and consultantz, including audiion and advocales who are associated with BEMCD can ralse concerms regarding malpractices and evenls which may
nagativaly impact the company. Vigll Machanism has bean established under the suparvision of tha Chief financial Officer and the Company Secretary of the
Company. The Audfl Commities, and e company secretany reviews the working of the Vigil Mechanism from lme to lime and make suggestions, [fneeded. The
Wigil protects the whistle bower against victimization for the disclosures made by himfher and ensuras complate confidentiality of the whistie biower identty snd
the information provided by him'har, The imestigation is conducied honestly, neuirally and in an unbirsed manner. The subject or othar involesd parsons in
relation with the protecied discosune are also given an opporiuniy to be heard. Sinc disciplinary aclions are taken sgainel amyons who concaals or desiroys
evidancas related to profected discloswes made undar this machanism. The company has adopted a policy on whistle blower and vigil machanism whers the
palicy also provides for direct access o the chalrpesson of the Ausdit Commitiess in approprisie o axcepdional cases, The policy on whistle blower and vigl
machanism ts also uploaded on tha company's waballe weww. bemcohydreufics.nat

o
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SIGMIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:
Mo regulatory authority has passed any orders heving matarts! impact on the Comparny,

DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS:

Thare are sound intemal coninds commensuraie with nature and size of the Company that have been incorporated in the Policy to detect the finencial
discrepancias wall in time. Koy policies are dafined, undemstood and anforced. Operaling proceduns are claarty defned; detalind and harmonitzed procedures am

avalable across the organization, Several confrols are prevenlive in neture and aulomaled. All staksholders are awars of thair roles and reaponsiblities with
raspact io processes and controls. The culture of compliance with laid down guidelines and procedures (s evident throwgh the actions and behavior of indeviduals

and leams. The Managemant Information Sysiem ensures that adequate and sccurabs information i available for reporting and decision making, The Audit
commities alen evalusies the operating sfectiveness of internal Financial Control systams,
Moraover:

- Intermal Audit is cartad out at reguiarintervals by an independant Charbered Accountant, wha submiis ks report fo tha Audit Commities and Board
- Statutory Auditors cary out the varification of Books on every Quarier before submitting thelr Limited Review Report
Board Is prompt in maintaining the adequacy of Intemal Financial Controls with reference to the Financlal Statemants

LISTING WITH STOCK EXCHANGE:
Tha Company hes paid the-Annual Listing Fees for the year 201 5-2 fo Bombay Stock Exchange whare the Company's Shares am isted.

GO GREEN INTIATIVE

Mombers e equested fo support tha “Grean Initatives” by registering thoir Emaid address with the comgpany, if not already done,

Those members who have changed thesr Emad id ame requasied to registar thair naw Email ID with the Company in casa of the shares ar hald in physical form and
with the depasitory paricipant where shares are held in demat mode.

Membars hokding In physical mode s aleo requasted to register iheir amall sddress with cur Registrar and Transfer Agent Adrall Corporate Services Pyt Lid,
18120, Jaferbhay Indusirial Estate, 15: Floor, Makwana Road, Marcl Maka, Andherd (E), Mumbai-400058 or Email: infoiadroitcorporate.com sach registrabion of
ermall address many also b made with e Company al ils registened ofice as per the address mentionsd abowe of &l the emal id scEbemoidraulics. el

ACKNOWLEDGEMENTS

The Direciors wish ko plase on record their appreciation fof the sincere services rendared by employees of B Comparny at all levets. Your Direclors also wish to
place on record their appreciation for the valuable co-operation and support ecelved from the Govermmant, the Banks! Financial Insttutions and other
slakeholders such as, sharehalders, cusiomens and suppliers, amang olhers. The Direclons also commend ihe conlinuing commilment and dedication of the
empioyees at all levais, which has been critical for the Company's success. The Directors look fonward 1o their continuad suppor in future,

Dale - 202020 .M. MOHTA ANIRUDH MOHTA
Place - BELGALIM Chalrman Managing Diractor
DIN-000688584 DIN-00065302
2 Mohanam, 104n Cross, 2 Maoharam, 10h Cross,
Bhagys Magar, Bhagya Magar,
Balgaumn, 550008, Kamataka., Belgaum, S580008, Kamstaic,
- - -
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EXTRACT OF ANNUAL RETURN
As on the firancial year ended on 31.03 2000
Pursuant 1o Section 82 (1) of the Companies Act, 2013 and Rula 12{1) of the Company (Managemenit & Administration} Rulas, 2014.

| REGISTRATION & OTHER DETAILS:

il CiN LEV10TKAIRETPLCD 1 263

|  Registirtion Date LA eST

W]  Calmpory | Sub category of the Comparny Public Compary Limied by Shares

V| Addess of e Regstewd Offics and contd detsls
Address Uidysmbag, Industral Estale
Town/Clty
Giate HARNATA
Pane Code: 580008
Country Mame: INDA

Code o

Telophana (With STD Amsa Coda Murber) 08312841880
Fax Nurmitsse 2441263
Emil Address firerca@bamohiiaubs. nat
Weksim www bermonhyckaubos. nat

wi]  Wheiier shares fisied on recognized Stock Exchangasis) ¥E&

)  Mame, Address & contact details of Regisirer & Transfer Age, (f any;
Registrar & Trarsfer Agents (RTA)- ADRCIT CORPORATE SERVICES VT LTD
Addrmes 1720, Jaferbhay Indusirial Estale, Maluwana Road, Marol Baia, Andhed(E)
TownCly MUMEA!
e MAHARASHTRA,
Pine: Coda; 400053
Telephone (With STD Assa Code Mumier) 02242270400
Fast Mumiber 0122-28503748
Email Addmes Infoifiadroitoorporats.oom

Il PRENCIPAL BUSINESE ACTIVITIES OF THE COMPANY
{Ad the business scthvities contributing 10 % of move af e total lumover of e compirry shall be staled)

5 Mo Mame and Description of main products | services HIC Code af the Productiservice % to totsl turnover of the company |
1 Hyitranfics Prasa ] 6% |
2 Hyerauss Equpments 8425 1% ]

Il PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES |

Holding/ Subsidlary’ | % of Contribulion Applicabls

5. No. Hema and acdress of the Company LLPE oy | s oo
1 BENCD FULIDTECHNI, LLP ABLEETD Subsidiary | B5.00% 27

IV, GHARE HOLDING PATTERM

{Equity share caplal braakug a3 perceriiage of olal squity)
il Cotegary-wise Shars Holding
N, of Shares hald at the beginning of the year Mo, of Bhares hald at the end of the year %
Ca of 8 [As on ¥1-Manch-2018] i [As on 31-March-2020] o Charge
[ — Physical [ y— Physical the
| e Sharns i Shares year
A Promoters
{1) Irchian
8] Indnichsl! HUF
b Contal Govi
6 Sate Govils)
] Bodes Corp. 12.1!.m3i 1218708 ST | 18N 12,1873 55.73% 0.00%
&) Barks/Fl
fi 1 Dincion Ralafves 35,456 | WA 1.52% 35455 35458 1.62% 0.00%
i} Direciars 3,789,111 379,111 17.34% 3,788 3,79,111 17.34% 0.00%
Bub Total {4) (1) 18,3070 | 15127 TR | e 1823278 TLE% 0.00%
a) MRl Indivdsals
B Cther inchidusla
¢ Bodias Cop.
| Sub Total (A} (1 |
TOTAL {A) 16,33.270 | 16,133,270 e | 18,31 16,32,270 T4ET% 0.00%
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8. Pubilc Sharaholding
1. instiutions
&) Mulual Funds
bj Banks/Fl
¢ Cantral Govt B B
d) Stain Gowis)
&) ‘Verure Casilal Funds
fi Insuance Companiss
g Fis
R Foraign Verturo Capital Funds
I} Crers (specly}
Sub-total (E](1):- B ]
2 Norr Instilufiors
&) Bodes Comp. |
i} Indian 152580 | 1,500 154.080 7.18% 152,098 1,500 15350 % 0.96%
i Owverssas
b)  Indhidusls
I} Individus! sharshaides
nomingl shans
capial upio Rs. 1 kakh 118845 | 1RSI 2T 1338% 116,808 172,968 208774 1225% 0. 4%
i) Individunl sharshaiders
haslding nomisal shars
caphal in excses of R skl 400,000 | 108,000 45T 03,350 103,350 7T 0.15%
¢} Cihers Clnar Mam 1| 1 0.0
Mon Riesident Indiars B25 | ] 0% 107 17 004% 0.01%
Corporais Bodies
Formgn Kabonas
Cloaryg Merbors
Trusis
Directors 5673 5673 025% 5680 5880 026% 001%
| FowgnBodes-DR R | o i I | SR [Nl | Wvotoin ot
Sub-tatal (B)(Z): WEEM | ATTME 553,142 2530% a6z 174,468 551430 2531% 0.00%
Total Public () Mz 174 553,430 5% 76862 174,468 553,430 51% 0.00%
C. Shares hald by Custodian for |
GORs & ADRs
Grand Tetal (A+B+C) | 286700 [ 100.00% LABETON [ 900.00% 0.00%
) Shareholding of Promoter
Sharvhalding a the beginning of the year Sharvholding at the end af the year —
S % of Shares l %ol Shares | sharsholding
Sharsholder's Kerne % of total % of total
Me. No.ofShares | Sharssofthe | PSP | g oignares | Shamactme | PRSI :.':
COMPEY | total shares COMPAY | total gharea
i "
1| ANANYAANIRUDH MOHTA 18,728 0.78% 57 ares .00
2| ANIRUDH MOHTA 103,260 4.27m% - 143,260 437% : Q00
3| MADAN MOHAN MOHTA 18,728 86% x 18728 0188% : a00%
4 MADAN MOHAN PREM RATAN MOHTA 7,183 107% - 7,183 20T - RLECE
§ | MOHTAGAPITAL FYTLTD 6,665,808 I044% | 380,606/00 6,865,506 W44% | 38060600 000
8 | SR RAMCHANDRA ENTERPRISES (7 LTD 3,34 897 BH% | 19089700 387 1539% | 15989700 00%
7 | UDFINNVESTPVTLTD 2,148,400 B.00% 78,700.00 218400 Q5% 75,707.00 0.00%
& | LRSILADEVI MOHTA 208,668 nE% ; 208 a54% i 00%
W) Charge in Promoters’ Shareholding (plesse specify, if thare is no change)
Sharshalding Cumulative
3 [— duiring the year
5 No of Bhares | % of toal {Dearasse)
Sharaholder's Mame sithe beginning o Date Rassan % of todal
Mt {01 04 208 In
_“hy_,l of the sharshalding Mo ol Shares | Shares of the
oty | Comeany Company
WL
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] Sharsholding Pattern of op ten Shareholdars
(Cither than Déecion, Promodeve snd Hoiders of GORe and ADRE):
Shareholding Cumisathve
| el during tha year
5 atonar | % sttt {Decrasss)
Ne, Sharafeoidars Mame o H’ﬂ;ﬂ! Shares Dute (] n FRezsan o of ol
o af the sharsholding Mo of Shares | Shares of the
end of the year
, 31 53 200w Company : Company
1| Sungrace Frvest Pv Ly 148,657 6.84% w B.B4%
yr
148,857 4%
2 Harzha Hitesh Javer 50,000 2.20% 30082015 e BUY 52182 238%
25102019 550 i) 241%
17012020 8 53,000 247%
51360 244% 14,0220 ) 53, 350) 244%
3 Harsha Hitesh Javen 50,000 226% 26.05.2018 2000 | MWL movermeat 238%
50,000 2.28% during T yaar
4 | Mitsl Hitash Javort 14543 [58% 03.01.2020 | BUY 15,000 0.50%
15,000 0.88%
5 | Ami Hitesh Javeri 12130 .58% 03012020 ] BUY 13,110 0B0%
13,800 0.60% 17042020 | BUY 13,500
B | Ramasn Shah 680 026% ML movermant 0.26%
6680 0.28% dusing T yaar
7 | GGCda 3486 0.18% | W .AB%
e yar
B Basari Kumar Mohia 2500 0% w 1%
yoar
g Phyush Rajnikant Shah 2408 i | W 0.11%
!
10 Deapa Hitesh Shah 200 2.00% | WL moverment 5.00%
during e year
¥ Sharehalding of Dinctors and ey Managedal Personiel:
Eharsholding m:mmu
Mo of Shares | ring the year
] Sharghokding of sach althe beginning. ¢ 1 10t
Ha, Diirectors and sach Key Managesial Parsonnel {01.08.2619y m Huu.l.a:-ﬂu ““Tm
ol of the year :
oumay | Comeany of the year Company
1 Madan Mohan hohia 67,183 A0T% 67,183 a0
£7,183 1IT%
2 Ankrudh Wokta 108,260 AT 103,260 4T2%
| 103,260 £T2%
3 Urmia Deni Mohis 200,668 8.56% 208,568 auy |
208,668 9.54%
') | Pt M Shan 5673 0.25% 5,680 % |
5,680 0.26%
5 | DilpChandak . - . ooo% |
B |  NKDag - - . 0o0% |
T Wiay Sambrakar . - . noMe |
8 Amruts Ashok Tarals - . £ 000%




BEMCO HYDRAULICS LTD,

| ¥l REMUNERATON OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A Remunemstion to Managing Director, Whole-tame Directors andior Marager:

5. Ne. Rarliculars of Remunaration | Hame of MDWTD! Managar Total Amourd 7]
Name Aninadh Mohia
i Cross salary
{a} Saiary Bs per provislons contaned in secton 17(1) of the Income-tax Act, 1961 68,00, 100 68,00, 100~
{b) Valse of percatsites w's 17[2) ncome-tax A, 1081 B0, 4004 8,000, £ 00
(€] Profits in few of safary undar section 17(3) Income- o Act, 1981 . -
2 Etock Dplion =
] Swast Equity =
4 Cammission -
- s % of proft -
-MM -
] Othars, piease speddy - Returemant Berefila | -
Rt il ol
Cailing ns por fe Act B4,00,0000 B4, 00, 00
B. Remunaration to ofhar Directors
8 Name of Direcior Total Ameunt
. Ra ” Mackan Mohan Mohta  Urmila Durl Mohts | Ramesk M Skah | Dilip P Chandek | Naval K Dega L]
1 Independerd
Fee for sitending board commities meelings - £,000 8,000 6,000 18,000
Tt (1) - 6000 00 000 18.000
2 Criwar Non-Executve Direciors - - - - -
Fem for sifanding bosrd commilies moolings 6,000 B.LO00 12.000
Commission * . - -
Orers: : - =
Tiotsl (2 6,000 6,000 - 12000 |
Taal (B={1+2} 8,000 £.000 £,000 8,000 6,000 30,000
Tl Managensl Remunantion . 2
Crvarell Cailing B3 per e At - - HA
C. Remunarafion to Koy Managerial Parsonnal othar than BV EanagerWTD
5. Ne., Parliculars of Remunsratian barme of My Managsnal Personned
Kama | Vijay Bhufang Sembrakar|  Amruta Ashok Termle
Dosignaton cFo =] |
1 Gress salsry
{a) Balaryas per pPovisions contained in seclion 17[1) of the Income-ta Ad, 1961 805,190 00 518,080.00
b Valos of perquisites u's 17(2) Income-tax Adt 1861 - -
{c) Profs in Beu of salary under section 17(3) Income- tx Acl, 1961 - -
2 Saock Oplicr -
3 | Swest Equity z 5
4 Commission
- 88 % of profi -
- e, specily >
5 Others, please specly -
Tatal 605, 19000 518,08000




I Appaal mada, W any
Type Companies ref Cwacription Punishment o
At fos i i NCLTI COURT] (v Datalls)
A, COMPANY
Punishmeni
Compounding .
B, DIRECTORS
Pumishmeni
Compounding !
C. OTHER OFFICERS IN DEFAULT
Penaty |
Pumiahmen |
Compounding |
Date - 2062020 M. M. MOHTA, ANIRUDH MOHTA
Piace - BELGALIM Chairman Managing Direcior
DiN-DODEBEE4 DiN-D00BS302
2 Mohanam, 10th Cross 2 Mohanam, 10ih Cross,
Bhagya Nagar, Bnagya hagar,

NUMBER OF MEETINGS OF THE BOARD
[Diuring thes financial year undaer review, 6(5k) Board Meatings ware hald & the detalls of Board Meetings are ghven balow.

{Annexure o director's report- statutory Disclosures)

ANNEXURE-II

Belgaum, 590006, Kamataxa

SrMo

Data of Meeting

Board Strength

Mo. of Directors Present

0O O o L B -

20/0572019

180672019
140B2019
1A0R2018
RETRA ]
10022020

o m® o = m

DIRECTOR'S RESPONSIBILITY STATEMENT:
In pursuance of section 134 (5) of the Companies Act, 2013, the Directors hareby confinm that:

a}
)

c)

d}

]

in the prapamation of the annual accounts, the applicable accounting standands had bean followed along with properexplanation relating to matarial departuras;

e direcions had selecied such eccounting policles and applied tham

and made

and estimates thed are reasonable and prudent 80 86 1o

consiatanty
give a true and Eair view of tha state of afais of ihe company al the end of the financial year and of tha profit of the company for thal pariod;
tha directors had taken proper and suficient care fior the maintenance of adequate accounding records in accondance with the provisions of this Act for

sufeguarding the nssets of the comparny and for praventing and detecing frawd and ofther imegulariies,

tha directors had propamd the anmsal accounts on a going concem basss;

tha directors, had aid down intem:al financial controls 1o ba followed by the company and that such intemal firancial controls 8re adeguate and were oparating

effpctvnly; and

tha directors had devised proper syslems io ansure compliance with the provisions of all applicabls aws and that such systems were adequate and operating

Drata - FHDEA020
Piace - BELGALIM

M. M. MOHTA
Chasrrman

DIN-0006E884

2 Mohanam, 101h Cross,
Bhagya Nagar,

Baigaum, 590006, Knmatass

ANIRUDH MOHTA
Managing Direcior

DiN-000BE302

2 Mohanarn, 10ih Cross,
Bragyn Nagar,

Baigawm, S390006, Kamataks
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ANNEXURE-III
{Annexure io director's report- statutory Disclosures)

DECLARATION FROM INDEPENDENT DIRECTORS ON ANNUAL BASES:

Tha Company has recehed necessany declanmfion from sach Independent Director of the Company confirming that, thay maast the crileria of Independenos as prescribed
bath under Section 148(6)of the Companias Act 2013 read with Schadule IV of the Companies Act, 2013 and Regulation 16(1)(b) of SEBI (Listing Obligations amd
Désciosure Requirerment) Reguiations, 2015,

POLICY FOR SELECTION AND APPOINTMENT OF NON EXECUTIVE MRECTORS AND THEIR REMUNERATION

CRITERIADF SELECTION OF NON EXECUTIVE DIRECTORS
Thas Mon Executive Direclors shall be of high inlegrily with relevant experiise and experience o as io heve o diversa Board with Direciors having experiiss In the fields of
rranufacturing, marketing, finance, taxation lew, governance and general managemarnL.
Tha ABR Commities shall ensure that the candidaie identfied for appoiniment as a Director is not disqualified for appainiment under section 184 of tha Companies A, 2013
The ALR Cormimiitea shall consider ihe following atirbutesl criteria, whitst recommending to the Board the candidatura for appolnimant & Direciorn,

1), Cualification, expartisa and exparience of ihe Directors in thair respective fields

ii}. Personal, Professional or business standing

i}, Diversity of the Boand.
In cansan of re-appointmant of Mon Exscutive Dimciors, the Board shall take into consideration the performance evaluation of the Director and his engagement level
REMUNERATION
Tha Mon Executive Directors shail be antiled o recetve remuneration by way of sitting iees, reimbursamant of exparses for particpation in the Board Mesatlings.
A Mon Exacuthve Director shall be anithed io recaive sitting feas for each maeting of the Board atiended by him, of such sum as may be approved by the Board of Directors
within tha overall limits prescribed under the Companies Adt, 2013 and The Companies (Appointment and Remunerasion of Managesal Personnel) Rules, 2014,
REMUNERATION POLICY FOR THE DIRECTORS, SENIOR MANAGEMENT, AND EMPLOYEES,
mdmurrlini'qmamdmﬁmwmm;mﬂEMMMMMJWMMMMmmMM
of remunaration and pefomance benchmark IS clear,
mwmummmmmmmmmumummwm-mmmmmmapmulmumm
other faciors manticred herein- above, whilst recommanding the annualincremant and parformance incentive othe N & R Committes for its raview and approval,

Ratio of Remuneration
{m mmdmmummnmmm Oy Mr. Andrudh Mohta — MD is remunarsied and Ratio of his Rermuneration o thal
thie employees of the company for the financial year; of the median remunention of thi Employees of the Company works out o 1
] MW mmmﬂﬂmnfmmmn:WF:nnmlﬁJ Hama | Designation |  2019-20 201819 Inr. %
o e tive Officar, Company Sacretary rMensger 1am-N | pprudhMobta | MD 60,00,100- | 5921742~ | 14.83%
Amnta Tarals Ccs 5,18,080- 5,010,743 33%
Vijmy Sambrekar | CFO 8,95,1900= 6,71.2304 | 6%
TR ey ey e e e T ey e 2:113—19 1 - 2D‘Iﬂ-2:i Inﬂ'ﬁ
ol e 128400 155141 2083
() tha number of pormanent employess on the rolis of compamy; Fit
(v} averkge percentile morease aready mada in the salaries of employees | § Average Percentls increasa akready made in the salares of smployees
other than the managerial peraonnal in the lest financlal year and ks cthee than managarisl in the kst Financial year = 27,15%
comparison with the percentiie increase in the managesdal remuneration | 3 parcantile increass in the managedal remuneration = 12.58%
and justfication thereof and paint oul if there are any excepSbonal
circurnstances forincrease in the managerial remunaration;
() the key paramaters for any variable component of mmuneration avaled | Not Applicable
by 1he directors:
fwll) Affernation that Bhe remureration |s &s per the remuneration policy ofthe | Remunerstion paid io all Employees is in accordance with the Remunerabion Policy
compary
STATEMENT SHOWING DETAILS OF EMPLOYEES OF THE COMPANY: ) )
[} designation of the employmse; Mare of lhe
{8} nermunaralion mdosed: Employes of tha
(i} nature of amployment, whather contrectual or otharwiss; Company including
(k) qualificasions and expariance of the employes; Managing Dérector ia
(v} dateof commencament of employmeant; in receipt of
{vi) theage of such employes; Ramuneration
(v} the last smployment held by sueh employes bafons joining the compary, excaading Rs. one
{vill} tha parcentege of equity shanes held by the amployes in the company within the meaning of clauwse (iil) of sub-rule (2) sbove: and crore and two Lakhs
(i) whether any such employee s a relative of any direchor or manager of the company and it 8o, name of such director or manager; pef annum of Bl e
Tha employes, i smployed throughout the financial year, was in recsipl of rermunaration for thatl year which, in the aggregate, was not lesa | said rate for any part
than sixty lakh rupoes; of the yaar.
The ermplayas, it employed for a part of the nancial year, was in recalpl of remuneration for any pan of that year, at & rate which, In tha
, wis nat less than fiva iakh rmarth;
Thvm il emplaysd throughout the financial year or part thereal, wais in receipd of rermunaration in that year which, in the aggregate, or
a8 the case may be, &l a rate which, in the aggregate, & in axcess of thal drawn by the managing director or whole-Uma direcior or manager
and holds by himself or aleng with his spouse and dependent childmn, not less than bvo parcent of the equity shares of the company.

Dhale - 28062020 M. M. MOHTA ANIRUDH MOHTA.

Piace - BELGALIM Chalrrman Managing Director
DiM-D0DERSAL DIN-00DEE302
2 Mohanam, 10th Cross, 2 Mohanam, 10th Cross,
Bhagya r, Bnagya Nagar,
Bdnlin“%ﬂ?ﬁ Hamatass, Belgawm, 530006, Kamataka
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ANNEXURE-IV

{Anneure o director's report- statutory Disciosures)

QUALIFICATIONS IN AUDIT REPORTS

Enplanations or commaents by the Board on every qualification, reservation or adverse remark or disclaimer made —

By the Sistutory Audiar in his repor:

HIL

By the Socratarial Awditor in their Secratarial Audit raport;

Board's explanation

Becrotarial Audit observation

The Board after obbaining spproval of the Comparty in the 47° Annusl Genars!
Meeting held on 30" September, 2005 had aoted 20,000, 11% Cumulative
Redeamable Preforance Shares of Rs.100¢- sach which warn dua for
redamption at par on 31° March,2020. The dividend on thasa shares | in
amaars from the financial years 2013-14 8 2015-20. The Company has pald the
Tacs value on said shares bud failed to pay curmulabive dividend amount which is
mandaiory Bs per Section 55, this constitules breach of section 55 of the
Companies Act, 20113 and rules mada there undar,

Tha inablity o pay the dividend on thasae 20,000 and other saries of mdeematle
praference shisres ks on account of pas! lossas and inadequacy of profits. As
these 20000 redesmabis prefarence shares were dus for redemption on 31°
Wmrch 2020, the Board redesmiad them on the lest day of the finandcial year in
spiie ol natiorwide lock down due pandemis COVID-18. Monstheless, the
Boand's commitment io pay the amears of dividend remains and after finalization
of tha accounts for the Enancial year 2019-20, the Board has realized that |t can
pay tha dividand on these 20000 redesmabla shares for the financial
yaar 201820 s woll as armoars from 2013-14 onwards.

Thi: praferance shans holders are promaters themselves who hbave acquissced
in this , theralora, ihane i no harm to the preference sharaholders
and or o any public mierast.

5o far s the breach of saction 55 of the Companies Act, 2013 B concemed, the
Board is adviged Ehat tha option of e ssue of prefarence shanes together with
arrears of preference shares with the consant of the holdars of thosa preference
shanes with the approval of the National Company Law Tribunal as envvisagod
by sub section 3of section 55 of the Companies Act, 2013 & not an efficacious
ramady in the present condiions when the preference shareholders have
oonsantad in writing lo wail il the condusion of 62° annual general mesting

whena mmummmdmmummnmmdm
020,

To sum up, the Board seeks lo reiterate the fnct that the two  preference
sharsholders balong to the promoless calegory who have acquissced (n the
arrangomant.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

Th irvestmaents in shares and other securitios held by the Company wene made much prior

to nodification of section 188 ofthe Companies Act, 2013 and after notification

of section 166 of the Companies Acl, 2013 the comparry has rot made any invesimant in shares and seourites.

BECUREDLOANS:
- Company has not provided any Secured Loan to anybody during the year.

UNSECURED LOANS:

- Company has not provided any Loan excapt bo its Employees as Salary Advance.

CURRENTMON-CURRENT INVESTMEMNTS:

Company hkas not mada any Immasiments, ofiber in Shana Capital {excapl ks subsidiary company) or In any olher Fom.

GUARANTEES:

= Innormal course of business; Company does Esue Bank Guarantess & indemnity Bands for Getting Advances from Customers /o collect the relention Monay from

Customars during warranty pertod of supply of Goods,
SECURITIES EXTENDED

= Innosmal course of business Company neads fo provide the \Warranty cerdificates for the goods supplied and no ofhar security is sxiendad during the year,
INFORMATION ABOUT THE FIMANCIAL PERFORMANCE | FINANCIAL POSITION OF THE SUBSIDIARIES | ASSOCIATES/ JV

{1} Subsidiary Company:

Asubsidiary company namely BEMCO FLUIDTECHNIK PRIVATE LIMITED - (CIN LI20248KA201 SPTCOTEEIA) which was incorpornated on 13" February, 2015 was
converied a8 BEMCO FLUNIDTECHNIK LLF, a Limied Liability Parinership regisisned under the Limiled Liability Parinership Act, 2008 on 27 February, 2017,

The Limited Lishility Pannemship sgreement was exscuted batween the pariners on 17" March, 201 7. The partrers tothe LLP are;

1. BEMCOHYDRAULICS LIMITED represanted by MAL ANIRLUDH MOHTA
2 MR.JAGDISH JOSH!

3. MR.NAVEEN PADAMNOOR and

4. MRS URMILADEVI MOHTA.

The contribution o the LLP ks Rs. 1,00,000/- and the amount of pariner's contribution ks as under;

1. BEMCOHYDRAULICS LIMITED - Rs. B65.000~
Z MR JAGDISH JOSHI - Rs. 20,000
3. MR, MAVEEN PADAMNODR - Rs. 10,000/
4. MRE. URMILADEV| MOHTA, = Rs. 5000~

All the pariners of the LLP are appoinied as designated partners, Even after conversion into LLP the busiress activities remain the same as thal of privaie Limited.
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FINAMCIAL STATEMENTS
The Company has adopbed |ndian Accounting Standard [Mnd AS® Jv#llﬁn:tl'rnrrr‘lﬂﬂrﬂ 2017, Accordingly, the finuncial staternent for the year ended 31st March,
2020 of the company and Its subsidiary are prepared with comparative data, in complance with Ind AS. In accordanca with Section 128(3) of the Companes Act,
2013, wa have praparad the consalidated financial statermants of the l'.'-unmrw,uhm fermn paet of this Anmual Report. Further, a statemant containing the saliant
featuras af tha financlal staternant of our subsidaras in the presoribed lomat ADC-1 & appandad &s Annecure V 1o the Board s Reporl The stelamant provides B
detalis of parformance and finandal position of the subsidiary. In accordance with Section 136 of the Companles Act, 201 3, the awdlied financisl stalemends, |

nchuding
the consofidabed financial statements and related information of the Company are avallabio on our wabsibe, wws barmoohydraulics. nel, These documaents will also be
avallable for inspecton 1l the date of the AGM during business hours at our registaned office in Belgaum, India.

{2) Associste Companbes:
In terms of sub Section (&) of Section 2 of the Companies Act 2013, the company has no Associate Company.

Dats - ZNDE/2020 1M, M. MIOHTA, ANIRUDH MOHTA

Piace - BELGALM Chadrrran Managing Dirachor
DIN-00068884 DIN-00065302
2 Mohanam, 10ih Cross, 2 Mohanam, 10th Cross,
Bhagya Nagar, Bhapgya Magar,
Balgeum, 590008, Kemataks, Balgaum, 590008, Kamataka
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ANNEXURE-V
{Anneure o director's report- statutory Disciosures)
FORM NO. ADC.1
{Pursuant fo firat prowiso fo sub- section (3) of section 120 read with ruls 5 of companias [Accounis) H.uius, 14}
Statement containing sallent features of the financlal statement of subsidiares! associale companies Joink ventures.

{Information in respect of sach subsidary to ba presanied in amount in Rs.)

1.| Mameofsubsidiary: BEMCO FLUIDTECHNIKLLP

2, Rapariing Pedod: 2018-20

3 Raporing currancy and exchange rabe in case of foreign subsidisnes: Na

4.| ShemcaptalPastrens Contribution: Ra 1,00,000-
rESErVEs B SUPIUE: Rs. (254,22 5120

5 |  Total Cumont Assets: Rs.  1.5252.8T1-

6. Totsl Cumrent Linbilites: Rs.  1,55,72,800%

T.|  Invesimant .

B.| Turnover Rs.  1,03,14.048

8. | Profitbefons taxation: Rs. (844168013

0., Provigion lor iaxation:

1. Prafit aftar wxation: RE. (B4 416015

‘IE L Fww -

43, % of share hoiding G5%

Hote: Thafdbﬁmlnhmnﬂuﬂhahrﬂmdllﬂmundnfﬂwm
Mame of subsidiarias which are yal o commance operations, -NIL
2. Mame ol subsidiares which have bean liqudated or scld during S yaar -MIL

PART "B": Assoclate and Joint Ventures
Statement pursuant bo saction 129 (3) of the companies Act, 2013 related o associated companias and Jaint venture.

Nama of Axsociatsl Joint Vemture Mame 1 Kame 2 Name 1
. Lalest sudied Balancs sheet Dats a
2. Shares of Associalal Joinl vanlure held by the Company on tha Year and, /
Mo,
Amaurnt of irvesiment in Associated Joinl Vaniure
Edenhﬁrn
a mwmmmmuﬂmmmm
4, Reason why the Associstel Joint variure s not consolidated, /
B. Met worth attributabie 1o sharsholding as per tates! audited Balancs Sheal _/"x
B. Prafit / Loss for the year
. Considened in consolidation
i, Mot Considenad in consclidation
Dials - FODEA20 MM, MOHTA ANIRUDH MOHTA
Prace - BELGALIM Chadrman Managing Director
DIN-000EB884 DIN-000ES302
2 Mohanam, 10tk Cross, 2 Mohanam, 10th Cross,
Bhagya Magar, Bhagya Nagar,
Balgeum, 590008, Kamataa, Beigaum, 590006, Kamatas
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ANNEXURE-VI

{Anneure o director's report- statutory Disciosures)

FORM NO. ADC.2

Companies Act, 2013 inchuding certain arms length iransactions under third proviso thersdo
(Pursuant to clausa (h) of sub-secton (3) of section 134 of the Act and Rule 8(2) of the Comipanies (Accounts) Rules, 2014)

mumwuwamm“:tmamm

"ANNUAL REPORT 2019-2020

antarad into by the company with related parties referrad to in sub-secton (1) of saction 188 of tha

{n) | Mamejs)of the retated party and nature of relationship WA
Cfb) | Mabwe ofcontractaiarangeranteiranasctions N
| {c) Duration of the contracis/eTangementatransactions NA
| i) Salient terma of the contracts or eTangements or ranasctions including the vaus, if any NA
| {m) | Justificationforertering ino such contracts or amangaments or ansactions MA
| 0 | date(s)of approval by the Board WA
@) | Amountpaid as advances, fany NA
| ik Date onwhich the special rasohition was passed in gensral meating as required under M

firat proviso o section 168

Mﬂmmwmnwumnmumm

L & G STEEL AND

8] | Name{s)of the elated pary | BEMCO HYDRAULICS BEMCO FLUIDTECHNIK SREE RAM STEELS
and mature of LIMITED LLF, COMMODITIES (F) LTD- BEMCO PREMISES
BEMCO PREMISES PLOT NO.3, KHAMAFUR ROAD
KHAMAPUR ROAD DEFENCE COLONY, R, UDYAMBAG
UDYAMBAG C. NAGAR, 2ND STAGE, BELGALM- 550008,
BELGALUM- 560008, BELGALM-590008 Grandson of Mr, M.M. Mohta
| Son Mr, Anirudh Mobte and | Daughber & Grandson of Mr. | & Mr. Lirmila Davi Mohie ane
Mathar brs. Urmila Dend M. M. Mohta & Mr. Urmile | Directorofthis Company
| Mahta ane directors of the Divl Mohta are Dinoclor of
| | | Comparny. this Company
{b) Hature of contracts/ | Ramuneration paid o Purchase of goods, and Purchasa of sieal and sale | Purchase of goods and
amangemenis/iransactons | Managing Director- Rentng of Immovaiia of scrap Ranting of Immovable
Agpainimant 1o ary offics proparty
or place of profit |
(&) | Duration of the contracts/ | For FY 2019-20 I For FY 2018-20 FarF Y Z019-20 ForFY2019-20
amengements/ranssctions
L |
id) | Salienl terme of the | 1) Ra G8.00,100- 1} Purchaseolgoodsworth | 1) Purchaseoigoodsworth | 1) Lease rend
contrecis or arrangements Remuneration payabés. | Rs. 58,006,000/ R=. 87 88,173 Rs, 36,880/
of trensactions including the | 2} Saleof Matarials 2Z) Lasss rant
valua, ¥any Fis. 5,03, 000:- Rs. 18,25 200/-
| 3 Lesserent
| R=. 508,000/
{e] | Date(s) of spproval by the | Transactions beingatan | Transactions being at an Transactions baing at an Transactions being at an
Bioard, if any: anm's length and in | arm's langth and In ar's langth and in arm's langth and in
ordinary coursa of | ordinary coursa of ordinery course of ordinary coursa of
business, board approval business, board approval business, board appraval business, board approval
ok . Howeevar, not Huowervar, ok . Howevar, not necassary. Howeavar,
pursuant 1o listing purstiand to lising pursuant 1o listing | pursuani b listing
agraament, these agreement, these egraement, thase agreamant, thasa
transactions am approved transactions ar approved transactions am agproved | ransacfions am approved
by Momination & by Audi committes by Audit commiflee by AudR commities
| reration commitiee |
N | Amount paid as advances, it Ml il MIL
1 anmy: |
Dl - PWES20020 M. M. MOHTA ANIRUDH MOHTA
Prace - BELGALIM Chadrman Managing Director
DIN-000EE302
2 Mohanam, 10th Cross 2 Mohanam, 10th Cross,

Bhagya Kagar,
Beigaum, 580006, Kamataks




BEMCO HYDRAULICS LTD,

Dietails of material contracts of arrangement of ransactions at arm's longth basis

&)

Mame(s) of the melated party
mnd nature of

U D FINNVEST PRIVATE
LIMITED BEMNCOD
PREMISES MHANAPUR
ROAD UDYAMBAG
BELGALIM- 500008,

Son Mr. Aninsdh Mohita and

U D POLYPRODUCT
PRIVATE LIMITED,
BEMCO PREMISES
KHAMNAPUR ROAD
UDYAMBAG BELGALM-
590008,

| Ban Mr, Anirodn Maolta and

Mckher Mre. Urrrila Davl Mohis
ard father M. M M Mohls am

Son Mr. Anirudh Mohia and
Maother Mrs. Urmila Devl
Mohia and father Mr. M M
Mohia are dieclors of the
Company.

ﬁhﬂllm_dmchuulh - afthe G :
{b) | Hature af contracts/ | Ranting of iImmovable : Renting of Immovebla | Renting of Immavable | Renting of Immovabie
Bmangemenisfransactions | property proparty praparty prEperty
(e} | Duration of the contracts/ | For FY 2018-20 | For FY2015-20 Far FY2018-20 For FY¥ 20718-20
| mmangemenisiransactions |
{d) | Salienl lerms of the | 1) Leasarent 1) Lesserent 1) Leass reant 1] L rend
contracis or Ra. 12,000/ A=, 12.000/- R=. 12,000/ RAa, 12,000/
of fransactions including the
walue, B any
() | Date(s) of approval by the | Transactions being af an E Tranzactions being at an | Transactions being af an | Transactions being at an
Board, Il any: afm's langth and in | mrm's length and in ordinery | Sn'E length and i ordinasy | amm's lenglh and in
ordinary course of | course of business, bogrd | cowrse of business, board | ordinary course of
business, boand approval approval not necessary. | Bpproval nol necessary. | business, bosrd approved
ok 3 However, pursuant 1o lissing . pursuant to Bsting | not necessary. Howeaver,
pursuant to lisfing agraemeaent, thase lﬂllll'ﬂll'll these pursuant bo sting
are mpproved | lranssclions are approved | apreamsent, hess
transactions ane approved by A commities by Audit commities transactions are approved
by Momination & by Audit committes
Remumnaration commitiee
. N | Amount paid as advances, it ' Ml il Ml
any: |
Drate - PHE2020 M. M. MOHTA ANIRUDH MOHTA,
Piace - BELGAUM Charrman Managing Direcior
DHMN-00068884 DiN-00065302
Z Mohanam, 10ih Cross, Z Mohanam, 10th Cross,

Bnagys

Bhagya hagar,
Balgaim, 580006, Kamataka
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ANNEXURE-VII

{Anneure o director's report- statutory Disciosures)

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE OUTGO:

A. CONSERVATION OF ENERGY:

Sheps takan [ impact on conservalion of energy, with special reference lo the | Operations of the Company are nol enargy intensive howewer, conscious
Ioliowing: afloris are mada at all kevels of operations o consarve enargy and minimizs its
uss. Over the years, the factory lay out s modified to allow maximum use of
sun fight In faciony premises, power capaciions afe used and sulomalic power
shiut down devices are installed whean the machinas are in iding moda.

Steps taken by the company for uliizing aiternale sources of energy including | As above
wista ganerated

Capital iInvestmant on anergy consanvation squipmsent HIL

B. TECHNDLOGY ABSORPTION:

1 Efforts, in brief, made towards technofogy absorpbion. Company's Designing & Enginearing feam conlinuowsly keep rack and keagp
updating nsw ischnolagy in feld of speralian.

2 Banofits derived as & result of the above efforts, e.g., product | Products manufactured are echnically supedor io Commntional Products
Iimprovement, cost reduction, product development, impaort
substitution, atc,

3 in case of imponed technology (mported during the last 3 years | Mot Applicable. Company has not Importad any Technology during the laal 3

reckoned from the beginning of the financial yoar], following | years,

inforrnation may e furniahad:

{a) Detaisof technology imporied.

{b) ‘“Yearolmpor.

{c) Whathar the technology bean fully absorbed

{d)  not fully absorbod, areas whene absorpSion has not takon
place, and tha reasons thersions.

4, The expendibuire incurmed an resasnch and developmeant. HIL

C. FOREIGN EXCHANGE EARNINGS AND OUTGO
C.LF. VALUE OF IMPORTS, EXPENDITURE AND EARNING IM FOREIGN CURRENCY

Particuisrs 2018-20 il Bl
Rs. B
I} C.LF. Vahs of imports:
Raw Materials And Componants 1,54,67.6430- 1,31.90.6510
] Elpm:'ﬂwah Fareign Currency’ {paid/payabls) NIL 1,53 Baak
Technical Know How (Paid Payable) 283,37 650/~ 20,230,313
Technical Assistanca MIL MIL
_ Exnibition Expenses NIL NIL
i) Eamings in Foresgn Exchange:
FOB vadue of Exponis L Ta.670/~ 21842 §70i-
23, DETAILS RELATING TD DEPOSITS, COVERING THE FOLLOWING:
(a) Accepted during the year, ML
(b) Remained unpeid or unclaimad as at the end of the year; N.A
{e) \Whather thems nas bean any defaull in repayment of deposits or payment of interest thereon during the
Whather thers has been any defaull in repayment of depasits or paymant of interast thareon during fa yaor
and If sa, number of such caseas and the lotal amourt invoived:
I. atthe beginning of the year N.A
ii. maximum during the year N.A
iii. atthaendaftha year M.A
(d) Detads of depoaits which ane nol In complianca wilh the requirements of Chapler V' of the Act N.A
Diate - PHE2020 M, M. MOHTA ANIRUDH MOHTA
Piace - BELGALIM Chsirrran Managing Direchor
DiM-0006E884 DIN-000BS302
2 Mohanam, 10th Cross, 2 Maohignam, 10th Cross,
Bhagya Magar, Bhagya Magar,
Balgaum, S80008, Kamataka, Balgawm, 590008, Kamataka
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ANNEXURE-VIII

{Anneure o director's report- statutory Disciosures)

RiSK MANAGEMENT POLICY:

= The RISK MANAGEMENT POLICY is in compliance with Section 134 (3) (n) of the Companies Act 2013 and Reguiation 21 of SEBI (Listing Obligations and
Dinclosure Requirements) Regulations, 2015 which requines the Company 1o iy down procedur for sk assessment and proosdure for sk minmization, The
main objective of this policy s 1o ensure sustainable business growth with stabillty and to promole & pro-active approach in reporting, evaluating and resolving
risks associated with tha business. in order o achieve the kay objective, tha policy establishes a structured and discipined approach to Risk Managamant, in
order 1o guide decisions on ek relaied issues.

- TheBoard ensures thet all the current and fuiune material risk exposures of the company are identified, sssessed, quaniiiied. appropriately mitigeted, minimized
and managad 8. to ensure adeguabe systams for risk managamant. The Company anables compliance with all appropriake laws and reguiations, whersver
applcable, (nrowgh the atoption of best praclices.

- Tre Board of Direciors of the Company and Bhe Audit Commities parfodically reviews and avalusies the risk managamant systern of the Comparry o that the
manageamant controls the risks through propary defined network. Haad of Departments are responsibie for implemenistion of the risk managamant system as
may be applicable to Ineir respective areas of functioning, and they report io the Board and Audil Commithese when clrcumstances requing.

- Company is working al the Morms lald down (n the S0 8001-2008 & IS0 14001-2004 and sirictly follow all the norms and procedures o ovarcoma the various
risk factors,

CORPORATE SOCIAL RESPONSIBILTY POLICY:

s the company does nol Tall within the oriterta lald down in section 135 of the Companias Act, 201 3, nothing under this head ks applicable stalutorily bul the Boands'
commitment to soclial cause remains.

FORMAL ANNUAL EVALUATION (BOARD EVALUATION

Thlﬂnﬂddmhswrhdnlln annual evaluabon of its own parformancs, board commitiess, and individual dimclors pursuant to the provisions of the Adt
he corporate governance requiremants 8s prescribed by the Securities and Exchanpe Board of Indea (Listing Obigations and Disclosurs Reguiramanis),
Rmilm 2015 SEB1 Lmﬂmmm':

The performance of the board was evalumbed by the board after seeking inputs rom ol the direcions on the basis of criteria such as the board composition and
slructure, eflectivenass of board procasses, informaltion and funclioning, elo. as provided by the Guidance Nobe on Board Evalualion issued by the Securities and
Exchangs Board of India on Januery 5§, 201 7. The parformance of the committeas was evaluated by the board after seaking mputs from tha commities membars on
the basis of criteria such & the compoaltion of commitieses, efiectivensess of cormmillles mesdings, elc. The Board and the Nomination and Remuneration Commities
reviewed the parformance of individual directors on the besie of criteria swch as the contribution of the Individual director to the bosrd and commities meetings ke
proparedness on the issues fo be discussed, meaningful and constructive conkribution and inputs in mestings, ete. In a separate maeding of independant directors,
performance of nor-indapendant drecions and the board as a whoks wes evaluated, taking into accourt the views of axecutive directors and non-executive directors.
The sama was discussed in the beard meeting that foliowed the meeting of the indepandant directors, at which the performance of the board, its commitiess, and
individual direcions was also dscussed. Performance evalustion of independent direciors was done by the enfine boand, excluding the indepeanden direcior baing

Date - Z-06-2020 M. M. MOHTA ANIRUDH MOHTA

Piace - BELGALIM Chairrman Managing Director
DIN-00068884 DIN-000B5302
2 Mohanam, 10ih Gross, 2 Mohanam, 10ih Gross,
Bhagya Magar, Bhagya Magar,
Balgeum, 590006, Kemataka. Baelgaum, 530005, Kamaltaka
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MANAGEMENT DISCUSSION AND ANALYSIS

Industry structure and developmant:-

We are a Hydraulic enginsaring company and wa bring oul infiormaton in brial thatl is relevant o our curmen? business inlefes! and our strategy ko grow in this segmant
Main mothar Industry on whom we are mainly depandisd on are, hasvy enginsering works, Asmnautics, defense, Ralways, Automobile, forging, Shool matal. Apart from
these tera are many global companies expanding their mansdecturing faciities. Thera ks upward rend in the business year by year for past couple of years.

India s a growing couniry and every business house can grow In iis own fleld provided, they add walue to the investrrents of the buyens program. There is a busineas
opportunity for all segrments of business bacause our country has nof reached (o the saturation paint unlike European and American countries,

In Bameo, we have given major focus on Automolive and Rail Industry nol only for businass in hame country but also in the neighbordng counlries, W have been
successiul in securing business as anticipated and much is expecied in the years to come.

W baliewe wa are batier placed in this sagment of industry and ana wedl secured.

Cppartunities and Threats:

Opportunities -

W havs different product varicals catering o the above segrments themfors thee are ample opportunitines o explon the business prospects from diferont segments of

Induslry,

1. Inthe western coundries, forging and foundry indusiry are reduced as a resull Indian Industry ls doing batber in this segrment with expor business epporiunities. We
cater to this segrment and we are recognized in this sagment of busiress 5o much so that, we gat substantial business from this sagmant.

2. Automabile: Evary Indian vehicle manufacturer has Bamco machines and we are recognized In this segmant of business. Aparl from supplying cormmntional
rachines, we also supply cusiomized machines Io these compankes.

3. Ralbsays: Indan Railways is parhaps sacond lasges! In the globe and his many workshops spread across lenglh and beaath of 1he counlry. We supply Hydraulie
wheal presses, spring tesling machines and an Import substitute equipment by name - Hydraulic Re-ralling eguipmant which Rallways buy Ingood numbers.

4. Aviabon and Defensa: Bamco has deveiopad few import substitutes whenein the business is steady and secured although the stza of bassiness is not significant. But
wa value this business as it ks a feather in our cap and add brand value lo the company. W are being seen as one among the mpuled and relinbis within industry,

Threats:

1. We are a Hydraulic Enginesaring Industry who dasign and develop custom buill. application specific Hydraulie machinea from concept [evel o commisaioning. Our
responsibilty ends after putting the machine into production and  then we gat paid, Tima frame for relums on the investmant & to the ture of & to 8 months for each
rmachine. Our invesiment on the work in progress is for a longer period of time as a reaull we carmy a huge inveniony at a huge inlerest cost.

2. Wenesd ioretain ow entire workdoree in good end bad limes because all are specisized braing rained for our business module. Uniike softwane Indusiry, we cannol
adopt hire and fire policy. Wa need to carmy ourwork force at all imes.

1. Hgovemment reduces import duty to promobe imports, the domestic hydraulc industry would suffer competitiveness. This is highly unpredictable.
. Walargaly depend on govemmant ordars. The decisions are normally laken after 180 days. Eamest money deposited is blocked for unknown period ata hugé cost.
5. Incasecofdispules and arbiiration, the decisions are delayed for unknown pariod of ima and | is beyond our control. Dur iInventory gets biocked until dispute is
rasalved, Security daposits submilled as a surety remain with the gavermmen body for an extended period of Bme.
6. Bankinferests are much highar when companed io the devaloped countries. Sinca realiration an our investmend is spread over B - 10 months, we lose major chunk al
aamings in bank intarest & govemmant levies. At times, whan dispute crop up, we and vp paying mlerest and government levies and lose heavily.
T. Weaam better placed in salling |ange size machines because of our infrastructure and past treck record than saelling smaller capacity machines. Il is often saan that,

sl prireprénaurs open @ new business account with our sxisting buyers with smaller machings and expand thelr buainess lentacles o securs larger busingss,
\Wa neally need to sirike balance in betwean, although tha businesa coming from smallar machines does not add much o the turmover. The only way io sustain in this

segmant is io make the machines mone efficient than before and make it ncomparable with ofhar products iechnologically, There is a need for constant innovation,
developments and meel axpenses wilhoul anlicipaling quicker ralurms.

8. WWih the increased giobalzation, the buyer and the usar sre more knowledgeabse than any single manufacturer. There ta need to Infuse latest lechnology Bnd
produce anengy officiant intelligent machines. It & the time for change over io next generation technology to grow in this business. We nesd fo either devalop
technalogy in-house of hive Bechnical collaboration with the experts of this fieid.

B. Al limes, privale enlreprenaurs do not teke delvery after the machine is ready due many ressons nol concemed 1o us. in this pericd, we would be camying huge
Imvaniory of capital goods which otherwise cannot be sold o enyone else than the one who placed crder.

Segmant wise and Product wise performanca:

W are doing wall in each of the above segment nemely railways and auiomobdes and tharefors hononed with repes ordens. W have axperts of sach and every feld who
are responsible o give ther besl The business is growing by word of moulh from one Industry o anothar. \We concalve new enginesring concegls, develop, produca, leat,
|prove sald capabdities of the machine & then sall the first machine, Tha first machine spaaks by iteall and sells many mora.

Bamco is abways dedicated to fis work responsibiiifies & anjoys crossing new mila stones of success in s under talings. Every employea gives his bast to his part of
responsibility and i s in the culture of this organizalion theneby we convert every incividual of the organization Into an asset of the company, This is the secrel behind our
BUCTASS,

Dutloak

Wa ara confident and looking forward to 8 brght future and  growith. We have planned for langer investrants on the infrastructure developmant & induction of new
ImEhnEkgy.

Risk and Concerns:

Intrue sense, we have lessar risk lachors in our business. We are inlo manufaciure of custom bullt products & our invesiment bagine only after securing the business and
aftar contracts are supported with sufficent advance paymant.
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Ve are aiming for 50% of the business from Govemment secton wiharesin we get paid upon dellvery Bnd. retuma on our investrment ars wed secured, We ars succassul in
reaching to thesa banch mariks.

A a result doad inveniory s not created which would olharwise compel us for distress selling or dapleting stocks. This is one of tha key factors for our 60 years of presance
Inthis el of business in all circumstances of siuation of industry prevailing in the country.

Our busineas is hardly affeciad by product or the technology bessaming obsolels ovemight unlike electronle and automoblls industry. This process is very slow and as a
mquirement of industry, we are already having European technology partnar to keep pace with time & technology in the relevant field.

Concarns:
Qur major concem s on the bank interest on capilal goods, security deposits for o longer period of time for governmant contracts, Iele decisions of govemmant
mechanizm & huga imventary costs while work in progeess. There is much things expected from the govemment in this regard.

Parformance Highlights:
Tha Grosa revenue, during yaar under report has been achsaved due o a bucyant trend in [ ndisn induséry.
= Dwnng past couple of years ow Government has announced vanous policies for revival of the Indian Econamy and the affect can be saen in the market place.

= Thamajor Policy and move of our Governmant towards the Indigenization in &l ihe govammaent seciors like, Defense, Aviation, indien Ralbways eic. has given
boostand courags of B Indian Entrepranur fo plan and impserment new projects.

Hcwar wie fiveed thes renvivval i taking place and we ane happy (o share s follcwing to the members of the Company:

ESTIMATES FOR THE FINANCIAL YEAR 2020-21:

Estimates for the current and following finencial year are bassd on the comections taken place in the overall markat and teking imte sccount the inflow of new Ordars and
Enquiries.

In tha current challenging ecomonic anvironmaent, we hope io grow in a consaguantly reasonable growth mte and hopatully be in posifion to slighly improve profits with
wofter raw maberials and ower interss! rates,

In edditan io this, Bemco Hydraulics Lid hes contributed 65% in s subsldisry company Bemco Fluldiechnik LLP which is engaged in manufactunng of rydraulic pumps,
vahvas, hydraulic mobors, hydraulic equipmentpower packs, and manifold blocks and many such iterms and heve introguced new products in the curment year and has a
Tavorabla responsa lor the same, \Wa hope for better sabes and positive results for the current financial year.

T 51 L, thes crtioek fioe iha rest year ooks bright.

Internal Contrals and thelr adequacy:
Bameo has put In place adequate internal financlal control with referance o the firancial staterment, some of wihich ane cullined balow:

The Gomparry has adopbed IndanAccounting Standard (Cind AS") with effect from 18t Agril, 201 7. Accordingly. the financial staterment for the year ended 318t March, 2019
o the company and its subsidiary an prepand with comparative data, in compiance with ind AS, Your Comgany has adopbed asccounting policees which arna in bina with tha
Accounting Standard prescribed in the Companiss (Accounting Standands ) Rules, 2008 that continuas lo apply W's 133 and ather applicabla pravisions of the companias
Act, 2013 read with rula 7 of the companias (Accounts) Rules, 2014, These ane In accordance with genenally accepted accounting principlas n Indla. Changes in policies 1
any e approved in the audil committes in consultstion with the audiors.

Tha palicies 1o ensure uniform accounting treatment are prascribed bo the subsidiares of your company. The accounts of (he subsidiary companias are awdited and
cerified by fheir respactive suditors for consolidation.

Tha company has proper and adequate system of intemal audit and controll which ensures that all the asseis ara safeguarded agansi loss from unauthorized wse and that
ol ransactions ahe authorized ecorded and repartad comoclly.

This company confinuoualy Improves upan exisling practices for aach of iks major funclional araas With & view o sirengthan tha inbermal conlrl Sysiam.

The Company hat assigned inlemal sudit function 1o & finm of Chartered accountants. Regutar inlarnal audi! and checks ane carmied out 1o ansure thal the responsibiliies
e discharged affectively. All major findings and suggestions arising out of intemnal audit ane reporiad and reviewed by the Audit Committes. The management ensures
Implermentafion of these suggestions and reviews tham periodically,

Hurman Resources:;

Your comparny believes that human talent is s fundamantal strength, The Company nurtures competencies and skills through leaming and development programmas
end recognizes talent, and rewards it through parformence menagemant sysiem. During 2018-20, the focus from an organization devalopment perspaciive was fo
implermant strong processes and contrals 1o continuously improve efficiencies and improve organization capabilities.

Thia process of realigning the organization along funclional lines i various areas of business like business acquisition, business execulion and technology sdoplion
cortinued through 201516, On the operaticnal side of business, managament changes ware undertaken o creata more focus and greater sccountability.

Your company hes enjoyed cordial relations with lis employees, worker and stafl employess are pald in accordance with the wage agreemant established with trede
umions.

The Employes strength of the company as on 31 March, 2030 was 205,

For and on behalfl of the Board of Directors.

Date - ZN06/2020 M. M. MOHTA ANIRUDH MOHTA

Pace - BELGALIM Chadrrman Managing Director
DiN-DODEBEEEA DiN-000B5302
2 Mohanam, 10th Cross, 2 Mohanam, 10th Cross,
Bhagya Nagar, Bhagya Nagar,
Belgaum, 590008, Kamalaea, Belgaumn, 530008, Kamataka
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Compliance Certificate From CEO & CFO
Purzusnt fo reguiation 17} of SEBI {Listing Obiigation and Disclosurs Requiraments) Reguistions, 2015,

A, e have reviewed financial staternent and cash fiow statemant for the year and that o the best of our knowledge and beliet:
1. These ststamant da not contain any matarially untrue statement or omit any matenal fact or contain statemant that might be mislaading.

2. These staterment iogathar present a trua and falr view of the listed entify’s atfeis and are in compliance with exdsting accounting stendards, appicable |ews and
regulations.

B ;uﬂﬁahlﬂﬁmhmﬁdgilrdw. na transaction ertared into by the listed andity during tha year which is frawdulant, ilegal or violatve of the Ested entity’s code
conduet.

C. We sccapl responsibility for establshing and mainiaining imemal cantral for finencial reporting and thal we heve evaluated the efectivensas of intermal control
sysiaam of tha listed endity partaining to financial reporting and we have discicsad 1o the sudiions and the audit commities, defidency in design and operations of such
intemal controls, i any, of which we ane awans and the steps we have laken or have propose to take rectify these deficancias.

D, We have indicated o Be auditors and the audit commities
1. Significant changes in the infermal contrel over fnancial repoeting during the year,
2. Significant changes in accouniing policies during the year and that the same have boen disciosed in the nabes o Be financial statements, and

3. Instances of significant frawd of which we have bacome aware and the involvamend thesein, il any, ol the mansgemant or any employeas having the significant rols
Intha lizted antity’s Inlamal eortrol ystem over fnanclal reporting .

Dt - 2062020 ANIRUDH MOHTA VIJAY SAMBRENAR

Piace- BELGALIM Managing Directon/CED CFOy
CHN-000EE02 PAN: BGLPSBA0GM
2 Moharam, 107 Cross, Piot No 33, Kew Shivaji Colony,
Bhagya . Tilakwad] Balagavi 590006
Baigaum, SR0008, Kamataka. Kamataka,

Certificate of Non-Disqualification of Directors

{Pursuant in Regulsion 34(3} and Schedule ¥ Para C clawse (T5)(1) af the SERI {Lindng Obligatiors ond Disclovare Reguir v Regulmioes, 2015}

| have examingd the relevant registers, records, forma, refurns and disciosures received from the Directors of Bemoo Hydraulics Limited having CIN
u1101M1M?m1mqummHuM Industrial Eatats Belgaum-SH0008 (herainafter refemed io as the Company’), producad befora mea
by ha Company fior tha purpose of kssuing tis Certficate, In accordanca with Regulation 343) read with Schodula ' Pam-C Sub dause 10} of the Securitias Exchange
Beaard of india (Lisbng Obligations and Disclosure Requiremants ) Regulabons, 2015,

In oy oxpindon and bo the bestof my infarmation and sccording to the varfications (inciuding Direclars Identification Number (DN} statues ot the portall wwwomea.govin as
considensd necessary and explanations furnished fo me by the Company & its officars, | hereby carlify that none of the Direcions on the Board of the Company as stated
biesow for this Financlal Year ending on 31" March, 2020 have been debarred o disqualified fram being appoinled of conlinuing as Direcions of companies by the Securites
and Exchangs Board of Indta, Ministry of Corporate Afain, or any such olher Statutory Autihority,

| DATE OF APPOINTMENT

SLKNO. NAME OF DIRECTOR DN "IN COMPANY
1. ANIRUDH MOHTA 00065302 1808/1994
2 MADIAN MOHAN MOHTA D006BBI Z031991
3. URMILA DEVI MOHTA 00068206 30/05/1992
4. RAMESH MANICKCHAND SHAH 0068653 05/01/1988
5 NAWAL KISHORE DAGA 00142170 17/04(1998
B. DILIP PREMRAJ GHINDAK D0B44673 2900112004

Ensuring the sligitdity of for the appointment | continuity of esery Director on the Board is the responsibdzy of the management of the Compary. My responsibility is to
EXpress Bn opnion on these based on our verfication. This carificate is nelther &n assurance as ko the fulure wWiability of the Company nor of the eficlancy or effecthveness
with which the management has conducind the affairs of the Company.

Date - 14062020 aturn

Piace- BELGALIM 85.R. DESHPANDE

UDIN: FOD30TTEO00332988 Membership No.; 3077
CP No.: 1865
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BEMCO HYDRAULICS LTD,

FORM MR 3

SECRETARIAL AUDIT REPORT
For the financial year ended 31° March, 2020
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No. 9 of the Companies
(Appointment and Ramuneration) Rulas, 2014]

Ta,

The Mambers,

BEMCO HYDRALILICS LIMITED,
Balgaum,

1. Wa have conducted the secrefarial aawdit of the compliance of applicable sahidory provisions and the adherence to good corporate practices by BEMCO
HYDRAULICS LIMITED (herain after called ‘the company’) Secratarial audit was conducted in @ mannar that provided us a8 reasonable basis for evalusting the
corporabe conducisstatuiony complances and expresaing cwr opiniion thereon.

2 Based on our verificaSion of the Compamy’s books, papers, minules books, Tarms and refums fed and ofher reconds maintained by the comparny and aisa the
imformation provided by the Company, its officens, agants and authorzed representatives during the conduct of secreladal audit, we hereby report tat in sur opinion,
the Company has, during the audit perdod covering the financial year anded an 31" March 2020, complied with the statuory provisions listed heraunder and also thad
the Company has proper Board processas and compliance mechanism in place o the extant, in the mannar and subject to reparting made herain afier.

3 We have examined the books, papers, minute books, farms and returme fled and ofher records meintaned by the Company, for the financal year ended on 31°
March 2020, according lo the provieions of:

|. The Companias Act, 201 3{tha Act} and the Rules mada tham undar,

il The Securites Contracis| Reguiation)Act, 1856 (SCRA) and the Rules made thane undar,

iil. TheDepositorsAct, 1088 and the Regulations and Bye laws framed e under;

W Forelgn Exchange Managemant Act, 1980 and the rules and regulations made there under io the extent of Forelgn Direct Investment, Overseas Direct
Commercial

v. Thefoliowing Regulations and Guidelines prescribed under Securilies and Exchange Board of india Act, 1882, (SEBIAct)

a  TheSacurities end Exchanga Boand of India (Substantial Acquisiton of Shanes and Tekeover) Reguiations, 2011,

b The Securities and Exchange Boand of India (Prohibftion of Irsides Trading JRegulalions 2015,

¢. The Securities and Exchange Board of India {lssue of capial and Disclosure of reguirermants | Reguiations, 2018 - Not Applicable during the financial year,

d.  Tha Sacurities and exchangs Board of indial Employes Stock Oplion Schama and Employee Stock Purchase Scheme) Guidelings, 1999 - Not Applicable
during the financial year

& Tha Sacuribes and Exchange Boand of India (Isswe and Esting of Debt Securities] Regulatons 3008 - Not Applicable during the financial year,

{. The SscuriBies and axchange Board of Indla (Registrars lo an Issue and Share Transier Aganis) Regulations, 1993, regarding the Companias Act and
deniing with cliant,

g-  The Sacurities end Exchange Boand of India (Deksting of Equity shares) Regulations, 2004 - Not Applicable during the financial year and

h.  The Sacurities snd Exchangs Board of India (Buy back of secuilies) Regulations, 1988 - Mot Applicable during the financlal year

wl. INDUSTRY SPECIFICACTS

Tha Comparry being engaged in tha ranufacture af hydrauic equipment and &s an anginesning poods manufaciurer, the Company 8 covenad by 8 malor Acts

and legisiations which apply 1o any industrial company; thus, Ihene is no industry specific law applicable o

‘We have also exemined comphance with the spplicable clauses of the folloering -

a Secrslarisl Standards issued by the Inatilule of Company Secrataries of India,

b, TheListing agroamant enbened in to by the Company with Bombay Stock Exchange.
During the pariod under review the Company has complied with tha provisions of the Act, Rules, Regulstions, Gaildalines, standards etc. mentioned above
subject 1o the following ohssrations :
COMPANIES ACT, 2013
Thi Board after obtaining approval of the Company in the 4T Anmeal Gonaeral Mesting hald on 30th Seplembar, 2005 had afiotied 20,000, 11% Cumuiatie
Redesmable Preferance Shares of Rs. 1004- sach which wem dus o redemption at par 315t March, 2020, The dividend on thesa shanes i in armans from
the financial years 2013-14 &l 2018-20. The company has paid the face value on said shares but failed o pay cumulative dividend amount which ks
mandatory as per Saction 55 this constitutes breach of saction 55 of the Companies Act, 2013 and rules madea thers under.

W further report that:
Th Board of Direcioms of the Company is duly constituled with proper balance of Executive Dimctors, Mon Executive Directors and independant Directors. Thar am
no  changes in the composition of the Board of Dimeciors during the pariod under revies.
Adequale notice i given io &l Direclors 1o schedule the Board mestings, agenda and detaiied noles on agends were sent a1 least seven days in advance, and &
syaberm exists kv seaking and oblaning luriher information and elamfication on the agenda llams belore the meabing and lor maaningiul paricpabon al tha meating.
Majority decision is carmied through and none of the mambers have exprassed their dissent. Further on the varification of the minutes book for the year under review
e wera no instances of any Direcior having expressed a dissenting view.
Wa further report thal there are adequate sysiems and processss in the Company commansurgls with the size and oparalions of the Company bo monitor and
ansune complisncs with applicable laws, rules, regulstions and guidelines.
W further report thad during the audit pariod there was no spacific eventsiactions having a major bearing on the company’s affairs In pursuance of the above refflermad
|erwrs, rules, reguilations, guidelines, standards refered fo above.

For 3DR & Associates

Practicing Company Secretaries

NAME ROSHAN R RAIKAR
DESIGMATION PARTMER

M.NOICPND 32041, 12146

ADDRESS 18011, KHANAPUR CROSS ROAD,

NEAR RPD COLLEGE GROUND, TILAKWADI,
BEL GALM - 330008

UDIM ; ADA2541BOD03ST 140
Placa - Balgaum
Date - 2082020
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Annexure — A to Secretarial Audit Report dated 29" June, 2020

Ta,

Tha Mambars,

BEMCO HYDRALULICS LIMITED,
Baigaum.

Our Secretarial Audlt Report of aven date is to be resd slong weth this letiar.

1.  Mainienance of secretaral records i thae responsibility of tha management of tha Company, Our responsibiity is fo express an opinion on tho secrotanal records
Isasad on our audil.

2. We have followed Ihe audil praclicas and processes as wene approprate 1o oblaln reasonable assurance aboul the cormeciness of the conans of the secretartsl
records. The vesification was done on test basis bo ensure that cormect facts are reflected in secretarial records. Wa believe that the processes and practices we
Iellowod provide a reasonable basis for our apinion,

3. We have not varified the commeciness and appropristaness of inancial records and books of acoounts of the Company is i is & par of Fnancisl sudt.
4. We have oblained the Manapemen's reprasantalion about the cormgliance of lews, rules and regulations and happaning of evants, alo., wherever nequined_

5. The Comglianca of tha provislons of Conporate and other epplicable laws, rules. regulations, standards (s the responsibility of the managemant. Our axamination was
lmiied to the verification of procedures on test basis

B. The Secratarial Audit report is neither an assurance as to the fubure viability of the Comgany nor of tha efficacy or effectivenass with which the managamaent has
conducted the afsins af tha Comgparny,

For 30R & Associxtes

Practicing Company Secratarios

NAME ROSHAN R RAIKAR
DESIGMATION PARTHER

MMNOCEND 22041, 12148

ADDRESS 180011, KHANAPUR CROSSE ROAD,

MEAR RPD COLLEGE GROUND, TILAKWADI,
BELGALIM - 550006

LIDHN : ADZZ041B000367T 140
Plaoe - Bakgawim
Dabe — ZWDE2020
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S JAYKISHAN
Chartered Accountants

Sulte # 2D.2E & ZF, 12, Ho- Chi-minh Sarani, KOLKATA- 700 071
Phana Mo - (0324003-5801, Fax (033) 4003-5832
Ermall : infoifsjaykdshan.com

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF BEMCO HYDRAULICS LIMITED

Repaort on the Audit of the Standalons Financial Statemanis

Opinlon

We have auditsd the standalons financal staterments of BEMCO HYDRAULICS LIMITED (“the Company”), which comprise the Balance Sheat as at 31° Mareh 2020, thi
Staternant of Profit and Loss (including Other Comprehensive Incoms], Statement of Changes in Equity and Statement of Cash Flows for he year then ended, and notes
o the standatona Nnanciyl statements, including @ sumemary of the significant accounting polickes and olher explanatory information (hersinafer refermed Lo s “the
Standalione Financlal Stalamanta).

I s xpiniion and bo the beet of our information end aceonding o the explenations given to us, the aloresaid standalone financial statements. give the infometion required
bry the Companies Act, 2013 in the manner 8o requined and give a true and Tais view In conformdy with the accounting principles generally eccapled in India, of the siate of
affaire of the Company as sl 31" March, 2020, and its profit, changes inequity and il cash Nows for the year anded on thal dals.

Basis for Opinian

Wa conductad our auditin accordance with the Standands on Auditing (SAs) specilied under saction 143(70) of the Companies Acl, 2013, Dur responsihilites undar those
Standards ane further described in B Audiors Responsibililes for the Audt of the standalons Fnancial stetements saction of our repad. We are independant ol the
Company in accordance with the Code of Efhics ssued by the Institute of Chandered Accountants of India together with the ethical requirements thad ane relevan ko our
audit of the standalona financial stalemants under the provisions: of the Companies Act, 2013 and the Rules there under, and we have fulfiled our other sthical
responsibdites in accordance with these requiremants and the Code of Ethics. We beliave that the audit evidence we have oblained is sufficient and appropriate fo
provide a basis for our opénion.

Emphasis of Matter

Attention is drawn to Nobe 5.45 of the Standalone Financial Statements which describes the impad of COVID-1# Pandamic on the finencial position as also on busness
oparations of the Company, assassment themaf by the managemand of the Company based on its internal, extemal and macro factors, involving cartain astimation
uncertainties, Our opinion is not modified In respect of this matisr.

Ky Audlt Mattars

Ky audit matiers are thase matters: that, in our professional judgmant, were of most significance in our audit of the standalona financial statements of the curment paricd.
Thesa matters wers addressed in the context of our audit of the standslone financial statemants as 8 whole, and in forming our aplinion thereon, and we do not provide 8

saparate opinion an thess matiers.

Descriptions of Key Audit Matters ars given balow:-

Sl No. Hay Audit Matters Auditor's Response
1 Appropriatoness of the carrying amount of trade receivables Qur procedures, regarding obtaining the balance confirmation of
(Unsecured & Considerasd Good) atamortized cosl Trade Recefvable and verifying the sama
{Refar Note— 5.08 to the standalone financial statements) # Dasigning the axtemal confimation procadures 1o ablain sdditional
Trade receivables sggregating to T1124.31 Lekhs as at March 31, 2020 comaborative infanmation as & response 1o address the assessed fsks
eompriss & significant poron of the ssssks of the Company Snd sefe as of material missiatement, including determining thal exismal
sacurity for the Company’s shori-tenm dabis. confimmalion requests am propedy addressed and contain retum

information for responses o be sent direclly o the auditor and
maintaining control over extarnal corfirmation requests

Latiers have been sent fo mejorfty of the deblor for confirmation of | ® Evaluating whather ihe results of the extemal confirmation procadunes

bhefances and reconciiation, in case of difierences, but eplies have not provide relevant and reliatée audit evidence, or whether performing

baan racaivad from all. Turther audil procedures is necsssary incuding In the cass of each
non-responge, parfonm allarmative audit procedures to oblain relevant
and refiable audi evidenos

This is delermined as & key audit matisr 3 balance confirmabion isoneof | ® Parforming Alemative audt procedures include examining specific

the evid which establishes ihe authaen Bicity of the recelvables which subsequent cash receipts, ranaporl documentabion, and sales near

comprise significant portion of ihe Assets of the entity. the period-and.

Basad on the sbowe procedures performed, wa did not find any
significant axceptions o the Balances of ireda receivables.

Informati on Other than the Standalons Financial Statoments and Auditor's Report Themson

The Company's Board of Déscions is nespongibie for tha other information. The ather information comprises the information included in B Annual report, bul does nol
Inchadio the slandalons inancial stalements and our audiors report thereon,

Ower opinion on the slandatons fnancial sistemants does not cover the other information and we do not express any fomm of sssurance conclusion thereon.

In connection with our audit of the slandalone financial sistemants, our responsibiity is to read the other information and. in doing =0, consider whathar tha other
Information ks meterially inconsistent with the standalone financisl siaternants or our knowledge oibtained in the swdt or otherwiss appears to be maienally messtated I,
besed on the work we have parformed, wa conclude that thare is a material misstatement of this othar information; we are requined bo report that fact Wa hewve nathing to
repor in this regard,

\- /
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Responsibilities of Management and Those Charged with Governanca for the Standalone Financial Statements

The Company’s Board of Dineciors Is responsible for the matiens staled in Section 134(5) of the Companies Acl, 2013 ("ha AcT") with respect to the preparation of these
standalone financial staternents thet give & true and fair view of the financis! position, financial performance, changes n eguity and cash flows of the Company in
accardance wilh the accounting principles generally acceptad in Inda, specified under section 133 of tha Act. This responsibility also inclutes mentenance of adequale
sccounting reconds in accordance wilh the provisions of the Act for safeguarding the assels of the Company and for prevending and deledling frauds and other
imegularities; salection and appiication of appropriate sccounting poficies; making judgments and eslimates that am eescnable and prudent; and design, implemantation
and maintenance of adequate intemal financial controls, that wene operating affectively for ensuring the sccuracy and completenass of the accounting reconds, relevent
o ihe preparation of the standalons financial statements that give arue and fair vies and ans fres from materdsl misstaternant, whathar dus to frewd or amror.

In praparing the standslone financial statemants, Board of Directors is mesponsible for assessing the Company's ability to confinue as a going concem, disclosing, as
applicable, matiers relatad o going concarn and wsing the going concarn basks of accounting unless the Board of Directors elther intends to liquidats the Company or fo
caasa oparalions, of has no reafstic allemalive but o do so.

Those Board of Direclors are also responsible for oversesing the Company’s financial repoeting procass,

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Owr objectives are 10 obiain reascnable sssurance about whether the standalore finrancial statemanis as a whole are free from misteral misstatement, whathar due 1o

frawd or arror, and bo issue &n audilor's report thal includes our opinion. Reasonable assurancs is a igh evel of assurance, bul is nol 8 guarariss thal an audil conductiad

in acoprdance with BAs will absays dolocl 8 material misstatemant when it exists, Misstalements can arfse from fraud oremorand are considered maberial if, ndividualty or
in the aggregate. thay could reascnably be expected to influence the economic decisions of usars taken on tha basis of these financial statements.

Ag part of an audit in Becordance with SAs, we exenciss prolessional judgment and maintain professional skeplicism throug hout the sudit, We also:

w» ldentify and assess the risks of material misstalement of the slandaione fnancial statements, whather due to fraud or error, design and parform audil procedures
reaponglve o thoses nsks, and obtain sudit evidence that ks sufficlent and approprisie to provide a baaks for our oplnion. The rek of not datecting 8 material
misstateman rasulling fam lsaud i higher Ban lor ane resultng lrom eroe, & Trssd may invalve collusien, fagary, intentional amissions, misrepresantalions, or the
ovaride of infarmal control,

# Obtain an understanding of inermal control relevant to tha audit in ordir 1o design audit procedures (hat ane appropriste in tha clireumstances. Under section 143{3)(1)
of the Companies Act, 2013, we are also responsibls for exprassing our opnion on whether the company has atequls ntemal financial confrols sysam in plece and
the operating effectivenass of such condnols,

w Evaluaia tha appropriatensss of sccounting policses used and the reasonablieness of accouniing estimates and related declosures made by managamenl.

= Condude on the appropriafeness of management's use of the going concermn basis of accounting and, basad on the audil evidence oblained, whether a material
uncerainty axisis related to events or conditions that may cast significant doubt on the Company’s abilty to confinue as a gaing concem. If we conclude that a matarial
unoertainty eaxlats we are required to draw attantion in our auditor's report ko the related disclosures in the standalone financial ststameants or, If such disclosuras are
Inadequate, 1o modily our opinion, Ouwr conclusions are based on the audil evidence oblained up 1o the dale of our audiiors report. Howsver, fulure svents or
conditions may causae the Company bo oesse to contimes as a going conoam,

» Evalusle the overall presentation, structure and content of the standalone financial staterments Including the disclosures, and whather the standalone financial
staterments represent tha undeying ransactions and events in & manner thal achiswves fair presentation,

Mabariality is the magnihede of misstatements in the stendalone financial statemants that, individually or in aggregabe. makes & probable that the economic decsions of

reasonably knowladgeabls user of the standalone fnancial stabermants may be influanced. Wa consider quantiative materality and qualllative tsctars in () planning the

soope of our sudit wark and in evaluating 1he results of our work; and (i) io evaluate the affect of any identfied misstatements in the standalone fimancial stalements.

We communicate with those charged with govemance regarding, among ofher mathers, the planned scope and timing of the swdit and significant audit indings, including

any significant deficlancias in inflemal control thit we identify during our audit.

Wa also provide those changad with governance with a statement thal wa have compliad with relevant ethical requirements regarding independance, and fo communicate

with tham all relationships and other makiers thel may reasonably ba thowght to bear on our independance, and whare applicable, related safeguards.

Fram he maliers communicaied wilh those charged with govemancs, wi delermine those maflens thal were of most significance (n the audil of the standalone financial

statements of the current penod and are themifone the key audit matiers. We describe these matters in cur auditor's repon unless lew of megulation precludes publc

disciosure about the matier or when, in extremaly rare circumstances, we delermine that & mattar should not be communicatad in our report because the adverse
consaquences of doing s would reasonably be expecied 1o oubweigh the public iInerest beneflits of sauch communication.

Orthver Matter

Due o Complate lockdown, imposad by the Govemment, to resirict the spread of COWVID- 15 the auwdit finalization process, for the year undar report, was camad oul from
remols |ncations e other than the office of the Company, based on the datal dedalls made avallable and hased on financial Informationrecords remitied by the
managemant through digital medium. Dur repart is not modified in respect of this matter,

Report on Other Legal and Regulatory Requirements
1, As required by the Companias (Auditor's Repon) Ordar, 2016 (the Order”) issued by the Central Government of india in terma of sub-secton (11) of Saction 143 of
the:Act, we ghve in the Annexwne "A%, 8 slatermenl on the mathers specified in the paragraph 3 and 4 of the Order io the extent applicatie.
2. Asmquined by Section 143 (3) of the Act, we repart that:
iy We have soughl msnd obtained all the information snd explanations which bo the best of our knowiedge and beliel wens necassary for the puposss of our audil.
ily Ineur opinion, proper books of account as required by law have been kept by the Company so far as § appears from our examination of those books.
liiy The Bsfance Sheat, the Statemant of Profit and Loss including Other Comprehensive Incomae, the Statement of Changes in Equity and the Statement of Cash
Flows dealt with by this Reporl am in agreemant with the books of account,
W} Inour opinion, the aforesaid standalone Ninancial statements comply with the Indian Accounting Standands specified undar saction 13 of the Act read with Rule
¥ of the Companies (Accounts ) rules, 2014,
¥) On the basis of the written represeniations recelved from the directons as on 31 Manch, 2020 sken on record by the Beard of Directors, none of the directors ks
disqualified as on 31 March, 2020 from baing sppaintad as a director in terms of Section 164(2) of the A,
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BEMCO HYDRAULICS LTD,

wi) With respect to the adesguacy of the intemal financlal controls aver financial reporing of the Company and the oparating effectiveness of such controls, redfer to
ol saparate Repor in "Annexure B,

wii) With respact io fhe olher matiers 1o be incuded in the Audilors Reped in accordancs wilh the requinements of seclion 197{16) ol Lhe Acl, as amended;
In our opinion and ko the best of our information and sccording bo the explanations given io us, the remuneration paid by e Company to e direciors during the
ymar is in accordance with the provisions of saction 157 of the Act,

wiill) With respact 1o the ofher matiers o be iIncluded in the Audiors Repod in accordance with Rule 11 of the Companies (Audil and Audfiors) Rules, 2014, in our
opinion and toihe best of our information and acconding bo the axplanations ghen to us:
8. The Company has disclosad the kmpact of pending Iitigations on its financlal pesition in ks financial ststements — Refer Mote Mo, 5.27 to the standalone

financial stataments;

b. The Company did et have any long-term contrects Including dervative contracts forwhich thers wers any materisl foressaable losses.
& Therswarano amounis which wera nequired 1o be ransfemad to the irvestor Educaton and Protection Fund by the Company.

For 8 JAYKISHAN
Charfarad Accoumiams

Vivek Newaila
Partnar

Placa: Kolkata Mosmiborship Mo, DE2638

Db 28-06-2020 UDIN : 20082630 AAAACY 1435
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Annexure "A' to Independent Auditor's Report referred to in Paragraph 1 under the
heading of “Report on Other Legal and Regulatory Requirements” of our report of even date.

{1} Inrespect o company’s fixed assels:
{@) TheCompany is masntaining propar necords showing full pariculars, including quantitaive details and situafion of fixed assets,
(&) The Company has a regular programeme of physical verfication of its flxed assets by which oed assats ars verffied in a phased manner over a perod of e

yaars. In our opinkon, this parodicity of phiyeical verificaton ks reasonable having regard o the size of the Company and the nature of ik8 assets. Pursuant io the
wuq‘rl'mrrn.lpuﬁmufhlhdmh-bmﬁ“i;ﬂrwmu-Mﬂmnhy‘rlrﬂmmmhﬂ-hmmﬁmdm

{c) According o the infiormation and explanations given o us Bnd on the besis of our examingtion of the records of the Company, the tile deeds of immovable
popartias are hald in tha nama of the Company.

(i) Physical werification of inventorses has been conduciad &l reasonable intenals by the management. Mo materal discrepancies were noticad on physical
werificalion s companad o book reeord.

(I} The Company hes not granted any loans, secured or unsecured, o Companies, firma, Emiled llability parinerships or olher parties coverad in the register
maintained undar Saclion 188 of tha Companies Act, 2013 (the Act’). Accondingly, paragraphs 3(E)a), JE)(b) B3(H}c) of the Order are not applicable to tha

v} Inour opinan and accomding o the information and expianations given to ws, the Company has not gven any loan/gusmanisa’security bo or on behaif of any party
reforred fo in Saction 185 of the Companies Act 2013, The Company has compliad with Section 1886 in respect of investments mada. The Company has nat givan
arry koan, guaraniss or provided any sacurity in connecon with akoan 1o afy bady corparale or any other person.

(¥} Onthe basis of our examination of books and records of the Company, in our epinion and according bo the information and explanations givan lo us, the comparny
has not sccapled deposits during the year and tharefore the directives issued by the Resans Bank of India and the provisions of Sections 73 to 78 or any othar
Felevant provisions of the Companias Act 2013 and the rules framed thens undar are hot applicable 1o 1he Compiny.

(e} ‘Wa have broadly reviewsd the cos! records maintainad by the Company pursuand Io the Companies (Cost Records and Audil) Rules, 2014 prescibad by tha
Cantral Govemment under Section 148(1) of the Companéess Act, 3013 and are of the cpinion that prima facie the prescribed cost reconds have besn maintained,
W havi, howeyer, not made a detafied axamination of the cost recodds with a view 1o dete rmine whither thay ane sccurrte or comphebe,
(v} a) TheCompany is genaraly requlsr in deposlling undspueisd statutory dues including Income Tax and ather stabulory dues applicabls i it with the approprisls
euthority. Thare are no undisputed amount payabla in respect of applicable statutory dues which ware In armears a3 at 31.03.2020 for 8 pariod of more then sh
mandhs from e date thay bacams payabie.

b)  According tothe information & axplanation ghee to us, thene are no dues of Incoms tax, Sales o, Service Tax, Cuslom duty, Excise duly or Goods and Servioes
Tax which hava not been deposited on account of any dispute except as staled a8 balow:

, Peciod 1o
Mame of the Statuts | Nature of the | Amount (2} - Forum whers dispuis Is pending
{Financial year)
Kasrmabaka Tas on Entry of Goods, 1879 Entry Tax 75,755 2006-07 | Joint Commissiomer of Commercial Taxes (Appaals) |
Kamataka Tax an Eniry of Goods, 1879 Entry Tax 28,666/~ |  2007-08 | Joint Commissioner of Comemencial Taxss (Appeals)
| Kamstaka Taxon Enitry of Goods, 1679 | EntryTax 34,560i- | 200B-08 | Joint Commissioner of Commercial Tanss (Appeals) |
Kamataia Tax en Eniry of Goods, 1978 | Eniry Tax 70,652~ | 200810 | Joint Comeissioner of Commencial Taxes (Appesls) |

Mobe: Oul of the totel amount of T 2,008,633, 50% of the amount has bean deposiied.
{will) Based onour exemination of books and records and sccording to the information & axplanations given io us, the Company has not defaulted in repayment of loans
arborowings to financial institution or Banks or Government, The Company has notissued any debentunes.

{ix}) The Company has nol raised any money by way of inifial public offer or further public offer (including deb! instruments] during the year. Terms Loans were appled
for the purposes for which those were rssed.

{x) On the basis of our examination of books and records of the Company and according 1o the information and expianalions given 1o us, no matedal fraud by the
company or on the Company by its officers or employees has been noticed or reporied during the yoar

{«d) Acoording fo the information and Whﬂlﬂmmhunﬁhﬂdmmmmnﬁmdhmﬁdhﬂ:mlw.lhﬂwmw paidiprovided for
rmanapenal remuneration in acoordence with (he requishie approvals mandated by thie provisions of Section 187 read Schadute V' tothe Compansas Act, 2013,

(=} Inouropinion and acoording to thi information and explanations givan io us, the Company & not 8 Nidhl Compeny. Accordingly, paragraph 3{x) of the Order s nod
applicabla.
(i} Acconding fo the information and explanations givan 1o us and based on our axamination of the records of the Company, transactions with tha related parties are in

with saclions 177 and 188 of the Act and details of relsted parly ransaclions have been disclosad in the slandslons firancial stalemeanis as required by
fha applicable accounting standards.

{wiv} Acconding io the information and explanafions give to us and based on our examination of the records of the Company, the Company has nol made any preferantial
allotment of privale placement of shares or fuly or partly corverible debenlures during the year and henefore paragraph 3(xv) of the Order i nol applicable,

fio¢)  Inour opinion and according io th Information and explanalions ghan io Us, the compary has nol enterad inlo 8ry Ron-cash transaction with dinectons of parsans
connectad with him and thensfora paregraph 3o of the Onder s not applicabla.

[} The Company s nol requived o be regéstared under section 45-1 of the Resarve Bank of india Act 1534,
For 5 JAYKISHAN

Charfarad Accouniamts
Firm's Registration Mo. 308008E

Vivek Newatis
Partnar
Place: Kolkata Mermbership Mo, 062638
Date: 26-08-2020 UDIN : 20082638A8AAC 1435
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Annexure - 'B' to the Independent Auditors’ Report

Repaorton the Internal Financial Controls under Clause (T} of Sub-section 3 of Section 143 of the Companbes Act, 2013 [“the Act”)

e have sudited the intarmal financial controls ower financial reporting of BEMCD HYDRAULICS LIMITED{ the Company™) &8s of 31st March 2020 in con|unclion with our
audit of the standalone Ind AS Financial Siatameants of the Comparry for tha year ended on that date,

Managemant's Responsibility for Internal Financial Controls

The Company's management is responsibla for establishing and maintaining intermal financial controls based on this intermal conirel avar financial raporiing criterda
sstablishad by tha E:mrrp considaring the essential componants of intemal conirol stated in the Guidanca Note on Audil of intemal Financial Controls over Financial
Raeporting issued by the Institute of Chartered Accountemis of India ("ICAIY). These responsibiities inchude the design, implementation and maintenance of adegquate
Intarmad inancial controls thal wers operaling effectively for ensuring B anderly and efficient conduct of its business, induding adharence to company's policies, the
safeguarding of its sssats, the prevention and detaction of frauds and amors, the accuracy and comglataness of he accounting records. and the timely preparation of
radiable financial information, as required undar the Companies A, 2013,

Auditors’ Responsibility

Owr responsibility is o express 8n opinion on the Company's intamal inancial controls over inancisl reporting based on our sudit. We conduched our sudit in accondance

with the Guidance MNole on Auwsdit of Intermal Financlal Condrods over Financlal Reporting (the “Guldance Note") and the Stenderds on Auwditing, issuad by 1CAI and desmed

i be prescribed under section 143(10] of tha Companies Act, 2013, to the extent applicable Io an audit of intérmal fnancial conlrols, both applcabla to an awdit of Intemal

Financial Confrols and, both lzswed by the institule of Chartered Accountants of India. Those Standands and the Guadanca Motes require that we comply with ethical
and plan and perdom the audil io cbiain reascnable assurance about whather adequale intemal financial controls over inanclal reporting was esiabishad

and maintained and ¥ such controls operated afectively inall material respacts,

Our audd involves parforming procedures io obteln sudil evidence aboul the adequacy of tha intemal financial condrols syeiem over inancial reporting and thelr operaling
efectivenass. Our audit of internal financial conlrols over financlal reporting included obisining an understanding of inlemal financial condrols over financial

Basassing the riak thal 8 materal weakness axiste, IMHWNMMWHMMHM&IMMHWHHNW&TM
procedunas seiectad depand on the audiior's judgment, including the assassmant of the risks of material misstaiemant of the standalone financiel statements, whathear
dum o frawd or anmar,

Wea bafieve that the audil evidence we have obinined is sufficiend and approprisie o provide & basis for our audi opinion on the Company's inbermal financial controls
systarn ovar financial reporting.

Maaning of internal Financlal Controls over Financial Reporting

A company's intemal financial conirol over financial reporting i a process desgned o provide reasonable assurance reganding the raliability of financial reporting and tha
praparalion of financial stslsments for external purposas in scoordance with genarlly accepled accounting principles. A company's intemal finandal control aver
financlal raporting inchsdes thosa policies and procedures that

{1) periain io the maintenance of records that, in reasonable detall, accurately and fairy reflect the transactions and disposilions of the assets of the company;

{2) prowida reasonable assurance that transactions e eoonded as necessary to pammil prapanation of financial ststaments in accordance with generally acceptad
sccounting pinciples, and thal recaipis and expanditures of the company ars baing made only in acoordsnocs with sulhonsations of mansgamant and dirscions of the
company, and

{3) prowide reasonable assurance prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
materis afec on the standeskons chal statamants.

Inherent Limitations of iInternal Financial Controls Over Financial Reporting

Because of the inharent imitations of internal financlal contnols over finandial reparting, including the possibility of colluslon or improper management overide of controls,
rmaterial misstaiemants dus to emor or fraud may eccur and not ba delected, Also, projections of any evaluation of the internal financial controls over finencial reporting to
future periods are subject io the risk Ehat the intemal financial control over financial rapoting may becoms insdeguate because of changes in conditions, o thal ihe degree
of compliance with the policies or procadures may deteriorate.

Opinlon

In our spinion, the Company has, in all material respects, an adequate intemal financial controls system over financial reporting and such intermal finmncial controls over

financial reporting were oparating effecthvaly s at 31st March 2020, based on the inlemal control over financial reporting critera established by the Company considering

g\l:aml'ul companants of internal control stated in the Guidance Note on Audit of Intermal Financial Controds Over Financial Reporting issued by the Institute of
rhered Accalntants of india.

For § JAYKISHAN
Charfarad Accouniamts
Firm's Registration Mo. 308008E

Vivehk Newatia
Partner
Place: Kolkata Membarship Mo, 062636
Dabe: 28-08-2020 UDIN ; 20082838AAAACY 1435
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BEMCO HYDRAULICS LTD. Sein SNt
BALANCE SHEET AS AT 31ST MARCH, 2020
{T. in Lakhs)
Figures = st Figures as st
e Nl | stesaen | stwsants
ASSETS
{fl  Non-Curent assets
{8) Property, Piani and Equipment &0 4,344 87 4.381.35
{n) Capital Work In Progress 2022 2022
[c} Ciher Intangible Assets 502 4627 56.93
[d) Fonancial Assals
{i} Invesiments 5.03 16,07 2246
(i) Loans 504 17.78 15.98
iii] Other Financial Assats 508 14860 14803
{8} Ciher Non-Currani Assels 5106 24.88 13,54
Total Non-Current Assets 4 B1BER 4,858.22
(M) Current Assets
(a) Invaniories 507 24580 173058
[b) Financlal Assels
{} Trade Recevabies 508 11243 1,377.11
(i) Cash ard Cash Equivalents 508 5289 585
(i) Bank Balances cfher than (il) above 5.10 14278 76.39
{iv) Other Financial Assets 511 1118 1255
fc} Cumant Tax Assets 512 086 2147
[d) Other Current Assats 513 101.45 T3.08
Total Current Assels 377844 3.306.52
TOTAL ASSETS(I TO I} B338.12 T,864.74
EQUITY AND LIABILITIES
Equity
{a) Ecuity Share Capitad 514 21934 21834
bl Other Equity 515 137552 330807
Tatad Equity 1,534.88 1528.41
Liabilitles
(M Mon-Current Liabdltles
[a) Financial Liabilities
{i} Bomowings 516 326,85 385.58
i) Other Financial Liabilfies &17 299 398
{b) Provisions 518 1142 830
(¢} Defarred Tax Libilitis (Mef) 518 02 96 668.93
[d} Other Mon-Currani Lishilifies 520 4430 | __ 4542
Total Hon-Current Lisbilities 1,088.25 1,143
(W) Current Lisbilities
{a) Financial Liakdities
I} Bomowings 5 1.324.00 76132
(i) Trade Payables 522
{a} Total Cutstanding Dues of Micra, Medium and Smal Enterprises 106,56 6542
{b} Total cutstanding Disss of Ofher than Micro, Medium and Small Enlerprisas B098T 1.180.82
(if) Other Financial Lisbilfies 523 59325 54255
{b) Other Cusrent Lisbiilies 5 70832 635,76
(¢} Provisions 55 6537 50.80
(d) Current Tax Liabiites (Net) 526 675 105.25
Total Current Liabilities 3140 Ao
TOTAL EQUITY AND LIABILITIES {1 TO ) 8398.12 T.984.74
Significant Accounting Policies 2 - -
See accompanying Notas to Financial Statements 1-5
As Per our Report af Even Date attached For and on bahall of the Board of Directors
For B JAYKISHAN
Charterad Aseountanis
Firm Ragn. Mo 308005E
Wivek Newstia Vijay Sambrekar Amruta Tarala M M Mohts Anlrudh Mahta
Pariner CFO Company Sacratary Chainman Managing Directar
Membarship Mo, -062636 PAN:BOLPSE400M ACS - 42288 DiIN: D0DEa8E4 DIN:D00E5302
Place: Kolkata Plsca: Balgéum
Data: 28-06-2020 [rabe: 20-06-2020

- =a o



Mae ==

g e T 62" ANNUAL REPORT 2019-2020

BEMCO HYDRAULICS LTD,

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31ST MARCH, 2020
{¥. in Lakhs)
Figures for the year ended
Particulars MNots Mo,
MRz | 3t0da0t3
| REVENUE FROM OPERATIONS 5.28 3,700,568 472252
i OTHER INCOME 5.2 5B.38 T2.85
Ml TOTAL INCOME (1 + II) 3,258.94 4,795.47
IV EXPENSES
Cost of Materials Consumed 5.30 1.528.35 214685
Changes In inventarkes of Finished Goods and Work-In-Progress 531 (F13.02) 356.85
Empicyss Banefils Expanse 542 3498 87488
Fnance Costs 533 22887 274,89
Depreciation and Amortization Expanse 53 B4.00 78.32
Other Expenses 5.5 8815 812.96
TOTAL EXPENSES 310180 4,543.56
V  PROFIT/ (LOSS) BEFORE TAX (NI - V) 15514 251.91
Wi TAX EXPENSE:
) Cumeant Tax Het of reversals T NIL- (Previous Year: T 11,11,8268/-]) 728 5373
(i) Deferred Tax Chargedi{Credied) 5.19 3427 35.52
7.5 BB25
¥l PROFIT | (LOSE) FOR THE YEAR (¥ - V1) Bl61 162.66
Vil OTHER COMPREHENSIVE INCOME 5%
i) Heemss that will not be reciassified to prafit or lpss [21.73) 393
(i) Income b Fakating b tems that will nol be reclassifed fo prolit or loss 436 {1.40)
Other Comprehensive Income for the year (17.38) 25
1.4 TOTAL COMPREHENSIVE INCOME FOR THE YEAR (Wl + DX} 6823 'Il.['ll
X Eamnings Per Equity Share of Face Value of 710/ sach 537
(1) Basic 382 T44
(2) Diluted 182 7.44
Signficant Accounding Pofcies 2
Sea accompanying Motes to Financial Stalernants 1-6
As Per our Report af Even Date atiached For and on bahall of the Board of Directors
For B JAYKISHAN
Charbared Ascountans
Firm Ragn. Mo 308005E
Wivek Newstia Vijay Sambrekar Amruta Tarala M M Mohts Anlrudh Mahta
Parirar CFO Company Sacratary Chadrman Managing Directar
Membarship Mo 062636 PAN BGLPSB400M ACS - 42788 DiM: DODE8884 DIN:D0DE5302
Place: Kolkata Plsca: Balgéum
Data: 28-06-2020 [rabe: 20-06-2020
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BEMCO HYDRAULICS LTD. S 62" ANNUAL REPORT 2019-2020
CASH FLOW STATEMENT FOR THE YEAR ENDED 315ST MARCH 2020
{7 in Lakhs)
Particulars 3032020 3032018
A CASH FLOW FROM OPERATING ACTIVITIES
Mat Profitl (Loss) Before Excaptional ltams and Tax 155.14 2513
Adjustments For :
Loss on Sale of Property, Plant & Equipment oer 1.08
Provision For Bad and Doubtiul Dabts 2526 270
Lighiigy no longar requirad writien back (1648 28.33)
Bad Debt and advances writen off 11.02 4793
Expactad Cradit Loss (1) 14.30
Finence Caost noar 27480
Daprecialion and Amorizatcn expense 81.00 78.32
Unreafisad Fareign Exchange (Gain) [ Loss (net) 19.11 4ar
Prostaion for Warrenty Made! {writlen back) {0.18) {1.21)
Dividard from Mon-Cusrent/ Long Taem Irvesimants {0.25) {0.15)
Intarest Income (17.84) {17.54)
Lease/ Rental Income {#0.71) {14.55)
Excess & Shorl Provision 328 0.4
Opesating Profit Before Working Capital Changes 48870 214
Movernants in Warking Capital
Decrease/ (Increase) in Trade and Other Recsivables 187.28 (31829
Dacreass! (Increase) in Inveriones |E06.28) 14554
Incraasa) {Dacrease) in Trade and Other Payshies {109.85) 32883
Cash Genarated From Operations [60.24) Tmsl
Direct Teoxes Paid (Net) _(iarh) | B
Mat Cash Flow From (Uised In) Operating Activities A {17498) BiT28
B.  CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment (ingl. Capital Advances) {860 (263.06)
Sade of Property, Plart & Equipment B18 124
Ivestment in Fixed Deposits (B5.08) 103.50
Cividend from Mon-Curent/ Long Term Invesimenis 0325 0.45
Infarest Receved 1796 16.56
Leasal Rental Income 2071 14,55
Net Cash Fiow From (Used In) Investing Activities 8 {104.07) (126.96)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds froem Long Term Borowings - 2381
TRepaymant of Long term Barowings (24.58) [34.67)
Proceeds/{Repayment) of Short lerm Bomowings (nef) 57293 (453.15)
Inserest Pakl {22210 (Z37.74)
Mot Cash Flow Frem (\sed In) Financing Activities icl 32565 (ro1.15)
Mat increasa in Cash & Cash Equivalants (i+B+C) 46.55 {11.45)
Cash & Cash Equivalents at the bagnning of the Year £30 17.75
Cash & Cash Equivalents at the end of the Year’ 5188 6.30
Nots:
{1} Cash Flow Stateesnent has baen preparsd undar Indirect method in accordancs with Indian Accourting
Standaed (Ind AS) 7 *Statemen of Cash Flows®.
()  Represeris Cash & Cash Equivalents as indiacted in Node No. 5,08 & 5.23 to the Financial Siatements as under;
31.09.2020 @) 31082013 @
Cash and Cash Equivaliant 5289 585
Crexit Balanca in Gurant Account - 045
5289 6.30
\ A
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{3  Dab! Reconclialion Statement in accordance wilh IND AS 7 as undar:
_NONNE) | NNWNE)
Opaning Balances
Liang Term Bomowings 235 gn
Short Term Borrowings 5107 1.204.00
Maovemants
Long Term Bomowings (3754} 054
Short Termn Bomowings 51232 (45223
Closing Balances
Long Term Bomowngs 35481 38235
Short Term Borrowings 1,324.08 TS1.77
As Per our Reporl of Even Dale stisched For and on behall of the Board of Directors
For 8 JAYKISHAN
Chartered Accountants
Firm Ragn, o, 30800SE
Wivek Nawntia Vijay Sambrekar Amruta Tarala M M Mohta Anirudh Maohta
Parines CFQ Commpany Sacratary Chaiman Managing Direcior
Mambarship Mo 0826836 PAN:BGLPSEA0EM ACS - 42288 DiM: DDDEAEE DIN:00085302
Place: Molkala Pilace; Balgaum
Date: 25-06-2020 Date: 29-06-2020
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Summary of Significant Accounting Policies and Notes to the Financial Statements
For the Year Ended 31st March 2020

1. Corporate information
Befnon Hydraulics Limited ("the Company™) i a8 listed company incorporaied in indis having lls regisisred offica at Udyambag Indusirtal Estate, Belgaum,
Kamaltaka-590 008. The Company Is princlpally engaged n tha business of manufactura of wida range of Portabla re-relling eguipmant, Light wedght re-ralling
equipment, Hydraulic Re-railing equipment, Re-rafing Sysiems, Hydraulic press, Wheel fitling press and Siraightening press. Apart from the principal place of
business it has branches in Chennal, Dalhi and Kolketa. The Company caters to both domestic and intemational markets,
The Companys” equily shares are ligied on the Bombay Stock Exchange (BSE Lid, } since 057 day of November, 2001
The Srancial slatemant for the fnancial year sndad 318! March, 20010 ware approved by the Baard of Direciors and aulhorised for isswe on 200h June, 2020.

2, Summary of Significant Accounting Policies
101 Statement of
The Standslone financial siatemeanis heve been prapared in accordance with |ndian Accounting Standasds (Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 notifiad under Section 133 of Companies Act, 2013, (the ‘Act’), othar relevant provisions of the Act and guidalines issued by the Securities
and Exchange Beard of India (SEBI),

2.02 Basls of Preparation and Measuromant
The Standalona financial statemants have bean prepared on the hisioncal cost basis, axcept for the follvwing assets and Labiiities which have been maasured at
Fair value basis at end of sach reporiing pesiod:
{1}  Cartain Financial Aasats and Liabillies
(i} Dwfinad Banofit Plans- Plan Assats
Estimation of uncartainties relating to Global Heslthears Pendamic from COVID - 18
The Compary has considered the posaible effects that may result from the pandemic releting to COVID - 19 on the camying amound of Bssats Including
immsimants, capital advances, trade mcaiables, inventones eto. In developing the assumptions relating to the possible future unceriainkies in the sconomic
condilions becsuss of the pandamie, tha Comparry, & af the dale of approval of thess Snancial stalemants has used intemal and extarnal sources ol infarmation.
T Company expects that the camying amount of thess assats will be recovered. The impact of COVID - 18 on the Company's financial statements may differ from
thal eafimated as af te dabe of approval of these Bnancial statemants,

2.03 Currentand Non-Current Classification
Tha company presents assets and Rabilities in the balance shest basad on currant! non-current classifcation.
An ssselis current when it is:
(@) expocted o be realised or intended 1o be sold or consumied in nommad operating cycla;
{b) haild primarily for the purposa of trading;
{c) expacted io ba realized within twahe months afier the mpoding period,
(d)] cashoracash eguivalant uniess restricied from being exchanged or used bo satile a llabllity for et least twelve manths after the reporting period.
Al pthiar esseta are ciassified as non-cumant.
Allability Is currenl when Itis:
(@) expectedio be seflled in normal operafing cyche;
{b) held primarily for the puposa of trading;
{c} duetobe setied within healve months aftar tha reporting
{d) thare iz no unconditional right io defer the mwfm1mﬂty for ai laast bveive monihs after the reporting pariod.;
Al other linbiites are classified &8 non-current.
Dafarresd Tax Assets! Linbiliies are classfisd & non-cument.

1.04 Propoerty, Plant & Equipment (PPE)

PPE are initiafy recognised at cost. The initial cost of PPE comprises s purchasa price, other directly atiributable costs including non-refundables duties and iaxas
nal of any trade discounts and rebeles, The cost of PPE inclides interest on borrowings (bomowing cost) directly atidbutable to acquisition, construction or
production of qualifying sssats subasquant to inital recogriion. PPE are staied at cos! less acourmulabed depreciation (olhar than laasahold land which s stated at
ravalued amounts) and impairment losses, Tany.

Subsequent cosis ane included in the sssat’s carmying smount or recognised as & saparate asset, &5 approprigte, only whan it is probakble that future sconomic
banedits associated with the Bam will Row to the Company and the cost of the lem can be medasured reliably. The camying amount of any componant accounied for
as & separale assst s derecognised whan replaced. All othar regairs and mainienance are charged to profit or loss during the reporting period o which thay are
Incurred

Inmniludﬂmﬂmmwmaﬂadhkm]uﬂutmudmdmﬂwdﬂndhmﬂnnblndkﬂ.

Dapreciaticn on the property, plant and eguipmant |s provided on straight- line method (*SLM) over the useful lves of the sssats as specilied in Schedule |l to tha
Comganies Acl, 2013 except leasahoid |and which is baing amorised over leasa period and the sama s In Ena with management astimates of the useful ves of
e sl On property, planl aad equipmen whick ans sdied | dlapased ofl during e year, dsprocialion i provided on pro-rats basis wilk referance 1o the manth
of addition / delation.

The carmying values of proparty, plant and equipment ara revieswed for Impaiment when events or changes in drocurmstances ingicate thet the carmying velue may
not b moovarabie,

Aniitem of property, plant and eguipmant is derscognised upon disposal or whian no fuluse sconomic benafits are axpacied to arisa from the continued use of the
assel Army gain or koas arising on dispasal or reliremant of an lem of property, plant and equipment s delaminoed a3 the difference belween sales procesds and the
carmying amount of the assat and ks recognised in profit or lees. Fully depreciated assats still in use are retsined in financial statements.

Residusl Values, useful ives and mathods of depreciation of Propery, Plant and Equipment are revelwad at aach financial year and sdjusted prospectively i
appreprats.

.05 Caphtal Work-In-Progress
Capfal work-in-progriss ane carried 81 cost, comprising dinect oost, related incidentsl expanses and altiby table bormowing cost.

2.06 Intangible Anseis
Intangible essets are measured on inital recognition et cost end subseguaently are camied at cost less accumulated amortizafion and ecoumulated mpalrmant
losses, i any.
An intangible assat is demcognisad on disposal, or whan no future aconomic banefits ane expocied from usa or disposal. Gains or losses on derecognifion aro
determined by comparing procasds with carrying amound. Thess are included in the statemant of profil o loss as gains or losses, as the case may be.

\- /
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Tha Company amaortises intangible aassts with & finite useful life using the straight-ine method over thie following range of useful ies:

Aaset (Other than intermally generaied) Ueehal Lite
Computer Software 5 yaars
Technlcal Knew-how 10years

Tha ranagermnent raviaws the asSmated useful ifs of intangibile sssats anmually,

Imventories

Itesms of inventoras are maasured al lower of cos! and net realisable value afler providing for cheolescence,  any, sxcepl in case of scrap which ane valued at nel
raalisabis value, Cost of inventories comprisas of cost of purchasa, cost of conversion and other costs including manulacturing overhaads nod of recoverable taxes
incurred in bringing them to thiir respeciive present location and condition. Nel realisable value is the esmated selling price in the ordinary course of businass,
less estimated costs of completion and the estimated costs necessary to make the sale.

Cael of Reaw Malerals, Work-in-progress, Finished poods and Stores and Spares ara daterminad on First in First Out Besis (e FIFO).

Loase

Leases are dassifind as inano leases whanevar the borms of the loase, transfars substantially @l the risks and rewards of ownership o the inssoe., All other
laases are classified as aperating leasas.
mm:mudmrmmmmiﬂnhwlmuumnlhwﬂmkﬂﬂmﬂmmdhmmilmﬂh
prasent valua of the minkmum lesss payments. Tha cormespanding liability to the lessor ks included in'the balance sheel as a finance leasa chiigation.

Lease payments are apporionsd between finanos expenses and reduction of the lesse obigation 50 8s 1o achieve 2 constand rate of interest on he remaining
balance of the llability. Finance expenses are recognisad Immadiately in Statement of Profit and Loss. unless thay ame directly attributable o qualifying assets. in
which cass they are caplialized. Contingant rentals are recognised &5 expansas in the periods in which hey are inourred,

Alpasod assat s deprociated over the useful e of the assat. Howaever, if thare s no reasonable certainty that tha Company will obtain ownership by the and of tha
laasa tenm, the assal s depreciated over the shortar ol the astimsled usalul lle of the assat and the lsase tem,

Opsrating lakss paymants ar recoghised 8% an sxpense in the Stalemant ol Prof and Loss on a straighl-ine basis over the lease tarm exoap! where another
syeiematic basis la more represaniative of ime patiem in which economic banefits from the leased assets are consumed.

Revanus Recognition

"Sale of Goods

The revenus ans recognised whan (or as) ta company satisfies the all mcognition critera including transfeming the promised goods or senvices (i.e. an asset) to
e cusbormer. An assed 8 transferred when (or as) the customer obliins control of thal assal,

Thia Siankies of goods ane recognised whon the products ane dispaichadf condrol transfermad to the cusloma s and thena ks no unfulfiled obligasion thal could affect the
buyar's accaptanca of the product as per the terma of the contract and no significant uncerainty exisls regarding the amount of the considaration that will be
derivnd from the sale of goods,

Ravenua is recognised basad on the peice specified in the contract.

Revanue for currant year = axclusiva of poods and service lax and net of discounts, sades retums and loreign exchange gaini{loss). Revenus for previous year is
inclusive of axcise duty but mat of sales taxfivalue added taxigoods and service tax, discounts and sales relums as applicable.

Rendering of services

Ravanus from mantenance contrects ame recognized on pro-rats basks over the pariod of contract.

Revanue from other service coniracts ane recognized when services ane rendered and ralaled costs ere incured,

IntorestIncome

Foradl financial nstruments measuwnd al amodised cost, interest incoma is accrued on a lima basis, by mferencs b principal cutstanding and at efective intenest
rate (EIR) applicabée, which |s the rate thal exectly discounts the estimated fulure cash recalpls through the expected (ife of the finencisl instrement or 8 sharter
pariod, whare appropriaie, io the net carrying amoun of the financial asset on inisial recognition,

Dividend Incoma

Dividand income from investments ks accounted for when the company's right lo recelva the sarme |s sslabshed.

Leage Incoma

Lense rantals ar recognised on straighl-line basis as per tha terma of the agreesnents in the Staternant of Profit and Loss.

(a)

A} Sho term emolcves benafiie

The undiscounied amount of shor term empioyes bansfile expactad (o be pald In exchange for 1he sarvices rendened by ermpioyess are recognised as an
axpense during the perod whan tha employesas render tha sarvices.

{b) Postemployment banefis

Defined contribution plans:

A defined confribulion plan is a posi-employment bened plan under which the Company pays specified coniribulions 1o 8 separate entity. The Company makes
spacied monthly contributions towards Providant Fund, Superannuation Fund and Penslon Schama. The Company's contrbution s recognised Bs an axpensa in

fhe Statement of Profil and Loss during the pariod in which the ermployee renders the related senvice,
Superannuation Fund and Provideant & Pension Fund ane adminisiened by Life insurance Corporation of India (LIC} and Reglonal Provident Fund Comméssionar

respectively.

Dwfined banafit plans:

The company has a defined benefit plan for Pest-employment benefit in the form of Gratulty, which ks administered through Life insurance Corporation of india
(LG

The limbility in respect of gratuity and ofher post-employment banefits s calculsted using the Projected Linil Gredil Method and spread aver the period during which
tha benafit s expactad to be derheed from employees' serdces
Mamwmmwuwmwhummm

Other long-term amployes banafits

Libility for Cormpensated Absences ks provided on the besis of valualion, as at the balance sheet dale, carmied oul by an independen actuary. The actuarial
method used lor maasuring the llability k2 the Projacied Uit Credit mathod.

Borrowing Costs

Besrowing cosis are interast and ancillary costs incumed in connaction wath the amangement of barmowings. General and specific bomowing costs atiributable to
anqulsition and eonsirusiion of any quasying assel {one thal takes & subetantial petad of fime o gel ready Tor il designatad use or saks) are capitalised unti such
tima as the assels am substantially ready for thair intended use or sale, and included as part of ihe cos of that assal. All tha other bomowing costs sre recognisad in
the Statement of Profit and Loss within Financs costs of the pariod in which they are incurred,

Foralgn Currency Transactions
The cormipany's financial statements are presanied In indian Rupes (], which &= also he company’s funclional currency.
Foreign curmency transactions ane recordad on Initial recagnition in the functional currency, using the exchanga rale at the date of the ransaciion. Al sach balance
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sheat date, foraign cumency monetary assats: or iabilities are tranalated at exchange rate prevalling on the balance sheet date and the exchangs gains or losses
are recognised in the statermant of profit & loss,

Earnings Per Share (EPS)

Basic EPS I8 computed by dividing the profit or loss atirlbutabis: 1o the equity sharaholders of the Company by the welghied everage number of equity shares
outstanding during the year, Diluted EPS is computed by adjusfing the profit or loss atidbutable to the egquity sharehoidars and the weighted average numbar of
ardinary eguity sharas, hor the allects of all delusive potential equily shares.

Incoma Taxes

Income tax axpense comprises curment te expense and the net change In the defermad tax assat or lisbility during the year. Cument and deferred taves are
recognised in Statement of Profil and Loss, axoepd when they relale io ilems thal ane recognised in other comprahensive incoma or direcily in equity, in which case,
tha current and defemad tax are also recognised in othar comprehansive incoma of directly inequity, respectiveby.

Current Tax

Tax an Income for the cumment perod s determined on the basts on estimated bl income smd tie credite compuied in sccordancs with he provisions of ths
income Tax Act, 1961,

Current lax gssats and curment tax Eabilities are off sel when there is & legally enforceable right bo sat aff the recogrized amounts and there 8 &n intartion 1o satthe
fha assel and the liabd#ty on a net basis

Deferred Tax

Dafarred income tax is recognised using the Balance Sheat approach. Deferred Incoma lax aesels and Eabilites are recognised for deductible and taxable
tomporary differences arising batwean the tax base of assels and iablities and their camying amount, axcept when tha defermad income tax arses from the initial
racognillion of an assat or liabiity In 8 Iransacton thal 2 nol & business combination and affedcts reither accounting noe taxable profit or lees al B me of tha
transaction.

Daferred tax assets are recognised only o the extent that i is probable that either fulure Exable profiis or reversal of delermed tex kabillies will be avallable, sgainst
which the deductible lempomry dfferences, and the cary forward of unused tax credils and unused tax losses can be ulifised. The camying amouwnt of defemed fax
aszels iz raviewed 8l sach reporling dale and reduced to tha exient that it i no longper probable thal sufciend eabls profl will be available 1o allow all o pan of e
dafarred tax asset o be ulilised. Unnecognised defermed 1ax assels am rmassessed at sach reporting date and ane recognised to the extent that it has becoma
probatis hal e laable profits will aliow the defemed tax asse! lo bo recovansd

Daferrad iax assats and Eabilities are measured at the tax abtes thal are expected to apply in the year whan the assel is realisad or the linbility is setied, based on
il rales (End tax kaws ) nal heve been enacied of substantively enactad by the end of the raporing period.

Dafarred o assels and defemed Lo Babillies are ofset I a lagally enforcsalie fighl axists 1o sel off cumant bax assets againsl cumend inoomi lax labililes and the
dafermed tawes redate to the sams taxabie entity and the sams [BxaEton authority.

Provisions, Contingont Liabiiities and Contingent Assots

Prowisions an recognised whan the Company has a prasant cbligation (legal or constructia) as a msult of a past evend, whara it is probable that an outfiow of

rasourcas embodying sconomic bensefits will be required 1o setila the obligation and & reliable astimsts can s mads of tha amount of the obligation. Whers a

provision is measured using the cash fl ows estimated to settie the presant obligation, iis carmying amount is the presant value of those cash fows, Where the affect

:mmm| .I:muwmuummmr-ummwmmawmmmmmmmwhmmammmu
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Contingent Eablliies are recognised only when there is a possible obligation arsing from pasl events, due lo occurrence or non-oocurrance of onea or mone

uncartain future evanis, not wholly within the control of the Company, or where any presant obiigation cannot be measured in tarms of future outflow of resources,

of whene a reliable estirmate of the obligation cannol be mads. Obligations are &ssessed on &0 ongoing basis and only ihose having a lengely probabile outhow of

resources ane provided fior,

Coantingent assels are nat disclosad in the financisl stalements unlaas an inflow of sconomic benalits & probahbie.

Research & Development Expanditure
Rervanuae axpanditure partaining to research is changed to tha Statermant of Profit and Loss. Developmant cosl of produces are charged o the Statemant of Profit
and Loss unbess & prodict's iechnslogical and comimarctal faasibility has been established, In which cass such axpandilung is caplitaised_

Im pairmant of Non-Financlal Assets: Property, Plant & Equipment & Intanglbloe Assais

The Company assesses at aach reporiing daie as to whethar thare is any indication that any property, plant and equipmend and intangibls assats or group of
assids, chlled cash penarating units (CGU) may be impained. Wany such indicalion exists the recoverable amount of an assel or CGU is eslimabed 1o debermine tha
edent of impairmant, if &ny. Whan it is not possible to sstimats the recoverable amount of an individus! asset, tha Comparry estimates the recoverable amaunt of
the CGLU to which the asset belongs.

Ani impakrment loss ls recognised in the Statement of Profit and Loss to the exdent, assat's camying amount suceads its recoverabla amount. The recovarabla
armour is higher of &n asse!’s tair value less cost of disposal and value in use. Value in use js based on the estimated Tuture cash Sows, discounied b their prasant
wailE using pre-tax discount rate thal refacts current market assesamants of the tma valua of money and riak spacific fo the assets.

The imgairment lnss recognised in prioe sceounting period |s reverssd [Hhse hes been & change in tha sstimate of recovarabie amounl

Financial iInstrumants

Financial assets and labilites are recognised whan the Company becomes a party to the contractual provisions of the instrument. Financial assels and Eahiiities
ars initialy measuned ol feir value. Transaction costs that ane dinsclly aftributable o the acguisition or lssue of financial assets and firsncial labilies (olher than
financial assets and financial liabilibes at fair value through profit or loss) ane added to or deduciad from the fair value measured on inital recognition of firancial
asset o financial Eability Purchase and Sabs of Financial Assats are recognised wsing Trade Dabe Accouniing

Cash & Cash Equivalants

The Company considers all highly liguid Bnancial insirumants, which are readlly convertible into known amounts of cash that ane subject to an insignificant risk of
change in value and having originel maturities of three manths or lass from the date of purchass, to be cash equivslents. Cash and cash equivalents consizt af
balances wilh banks which ane unrastrictad forwithdrawal and usage.

Financial Assats at Amortised Cost

Financial assels e subssquently messured &l amonised cost if thass financial assets ane hald within a business whose objesctive |8 to hodd Inass assals in order
fo collact contractuad cash Bows and the confractual lerms of the financial asset ghve rise on specified dates to cash fiows that ane solaly payments of principal and
inberest on the principsl amound oulstanding.

Financial Assats At Fair Value Through Other Comprehensive Income (FY¥TOCT)

Financial assels are measurod ol Tair vadue through olhar comprehanshva incoma & thesa linancial assoets ar hald within a business whose objociie s achaved
by bath collecting contractieal cash flows that ghva rise on specilied dates io solely payments of principal and interest on the principal amount oulstanding and by
soiling Bnancial assets.

The Gompany has made an imevocable slection o present subsequent changes in the fair value of equity iInvestments mot hedd for treding kn Osher Comprehansive
Income,

38 o
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Financial Assets At Fair Value Through Profit or Loss (FVTPL)

Financia! assets are massured al teir value through profit or loss unbess it ls measured af amonised cos! or &t fair value through other comprehensaive Incoma on
initial recognition. The iransaction costs dineclly attributable bo the acquisition of financial assets and Babilties at fair value through profit or loss are immodiatoly
racogrised in profitof lees.

Financial Liabilities

Al financial liabilites are moognized at fair value el initial recognition and in case of loans, ned of direcily attibutable cost. Fees of recuring nahure are dinclly
recognised in ihe Staternant ol Profil and Loas as finence cosl. Financal Lisbililies are subsequently measwed al amortised cosl using Lhe afeclive inlares]
meathad. For irade and other payabdes masuring within one year from the balance sheat date, the carrying amounts approximate tairvalue due to the shor maturity
afthesa insiruments.

Equity Instrumants

An pguity instrument is a conéract that evidences residual interest in the assets of the Company after deducting all of its liab#ties. Equity instrurments recognised by
the Company are measured al the procesds received net off dinect issus cost.

Invastmont In Subsidlary

A subsidiary |s an eniity that is controlled by the Company.

The Company accounts for the each category of investments In subsidiaries at cost in eccondanca with Ind AS 27- Separate Financial Statemands.
Darecognition of Financial Inatrumeants:

A financial assal is primarily derecognised whan the dghts io recsive cash flows. from the asse! have expired o the Company has iransferred s righls to recaive
cash flows from tha asset. A financial linbifty (or 8 parl of 8 financia! liabiity) s derecognized from the Company's Balance Sheat whan the obligation specified in
fha cortrazct is dischorgad or cancelled or axgires,

Impairmant of Financial Assets (other than ai falr value through Profit & Loss}

The Company assessas on a forward looking basis the axpecied credit losses assoclated wilh its aseets camed at amorised cost and FYTOC dabt instrumants,
Thaimpairmant methodology applied depends on whefhor thens has been a significant increase in crodi rsk,

For irada recoivables only, the Company apglies the simpliSed approach pemmitted by ind AS 108 Financial Instrumants, which mguires expected lifetime lossas o
ba recognised from inkial recognition of e receivables.

Offsatting

Financial Assats and Financial Liabiities ame offset and the not amount is presened in the Balanoe Sheel when and only whan, the company has a legally
enforcaable right to sat off the amount and it intends, sither 1o satie them on net basis or o realise the assst and setile the labifty simulansousty.

31 Critical Acoounting Judgemenis & Key Sources of Estimation Uncertainty
meumhnufhmmﬂy‘: statemants in conformity with the Ind AS mquires management io make judgemants, estimates and assumplions that
affect the applcation of accounting policias and the repored amounts of revenues, expenses, Basets and liabiffies, the accomganying disclosures and e
disckosura of contingent abilities. Uncestainty about thess sssurnplions and estimates could rasult in outcomes that require a material adjustmant 1o the camying
amound of assets or Rabilities affected in Tulure periods.
The estimates and undarlying assumptions are reviewed on an ongoing basis. Revisions o acoounting estimales are recognized in the period in which the
astimals & revisad if the revision affacts only thal pariod, or in the pedod of the revision and fulune perfods i the revision afects both current and Rt
The key assumplions concerning the fulune and olher key sources of eslimation uncertainty al the reporing dals, mmmhmmkduummum
adjustrmant 1o the camying amournits of aseals and labiliies within the nexd finenciat year, are described below. The company based s assumplions adout future
devalopmants, however, may change dus bo market changes or droumsiances arsing that are boyond the control of the company. Such changes are reflactad in
the assumptions when they oozur.
Dafined Benafit Plans
Tha cost of e defined berafil plans and other post-amployment benafits and the present value of such obiigations am determined using actuarial valuations. An
actuarial valuation involves making various assumplions thal rmay dffer fram aciual developmaents in the future. Thesa Include the datermination of he discourt
rate, future salary increases, mortality rates and attriton rate. Due to the complexities invalved in the valuation and s long-term natume, & defined benafit plan is
highty sensitive to changes in thess sssumptions, All assumptions ars reviewsd at esch reporting date.
Contingencies & Commitmants
In tha nommal course of business, contingent liabiliies may arisa from Etigations and cther claims against the Company. Whare the patential liabiities have a low
probability of crystallizing or are very difficull to quanify reliably, we ireal them as conlingent Rabifties. Such labiliies ane disdosed in the nobes: bul are not
provided for in the financial stalemenis. Although there can be no assurance regarding the final outcome of the legal procesdings, the Company do nal expect
tham o have a materially adversa impad on our financial position or profitabiity

lamortisation and useful lives of property plant and equipmant | Intang|ble assets

Proparty, plant and eguipmant | intanglble assets ane depreciated | amartised ower their estimated wseful ives, after taking inlo account estimated residual valus.
Management roviews the estimated useful ives and msidual values of fhe assets annually in order 1o defermine the amount of depreciation f amortisation o be
recorced during any raporling pesiod, The useful lives and resitual veiues ane based on the Compary's histoncal experanca with simiar asssls and taks into
account anticipated technological changas. The depreciation/ smorisation for fubure parkods is revised if thens are significant changas from previous estimatas.
Allowsnces for doubtful debis
This Compary makes allcwances for doubtful debts based on an assessment of the recoverability of trede and other recalvables, The identification of doubrtiul
dabls requires use of judgement and estimates. Whene the expectation is different from the original estimate, swch diffierence will impact the camying valus of tha
trada and other rmodivabiles and doubiful debls mipenses in i pedod inwhich such estimabe has besn changad.
Provision for Liquidated Damages
Prowislon for liquidated damages ane recognised on contracts far which revenue has been recognised during the reporting pedod and the delivery dates ane
sxceaced as per the barms of the conlract on & reasonable basis, The negoliations with the cusiomens an the parcentage deduction! nor-deduction of liquidabed
damages Impacts the profitab®%y in the pardod inwhich such negotiations are finalised.
Impairment of Financial Assets
The impairrment provisions lor financial sssats are based on asswmplions aboul risk of detsult and expected loss rates. The company usas judgemend in malkdng
fthese assumptions and selecting the inputs to the Impairment caiculation, besed on Company's past history, existing market conditions 28 wall as foresrd lopking
astimiies ol the end of aach reporting period,
Warranty Provislons
Provisions for warranty-redafed costs am recognised whaen the product s sold or service provided to the customer. Inltial recognition is based on historical
axparienos, Tha inikal estimate of warranty-related costs is revised annually.

4 Recent indian Accounting Standards (ind AS)
Ministry of Corporate Affairs "MCA") notifies new stendard or amendments o the axsling standands, Thare i no such notification which would have been
applicable from Apel 1, 2020,




=
=
=
L=
=
—
—
~y
by
-
|
]
i
=
]
-
-

2.
L =]

08 RO 20
Pz, Mo i B

1]
S,

L

=
Py
-
¢!
o
[
=
—
-
=
S
-
==
S
L]
=
4]
S

"EUSLSTE mousUy Suj o L2°G “oN

apoy Uy vl oue peefiel s u s|iEep eiedwod oy | eyueg woly Aueduds Bu Ag pefEAE SenioE) LB snopes meebe palimyo ae Avedwos ey po uewdnbe pue weyd fueduy  smon

LE Ty LEE9L [ 1 STEE f+ 3108 _ LS Low ELEEL VIS | TLOL
BOD * - BOQ - B0 lIBAmaC
or'e Ba's SFE ESE BE'EL Egl S0 L)
VEDE 1% 4 ol M EZVEl HE BB ‘BUDGETEISU| FEIEED
BE'R ZET ] L LL'0L 0l MW'E sjusasinbg eailn
BT ET ¥ LL0 55 ozs - DEG BAEIYEN Podsuel| Spo0D
GG LE°5% 0591 [ B Ly 25'00Z Lok LE'ES Zi L8 SBEAEA,
ELE i : L] o 0zs B0 k¥ BN PUE BURjin
Gl Bl 8Lil T00E EE'ERE il BEGET JussdinbT pUE Ui
kL T e 200 EFEL * EEEL Buippig Ao
BTV SH'ZE ool T ELGIE £lar Ol L2 sbumiing B0
HEEEY POLME)
EE'WRS'E LE'LE LIE L FE'GOO'E PO G0E'E PUE) ProuiEBe)
eS8y pasea)
SLOZEONE | BWZEONE | gupunnpeg | makmpaog | THOZEONE | ELOZEONE lahE....._.S !.hE_..E_.,_. siozvano |
w oy o opdn = wy SEonpeg HOmpY "y P
H2OiE 19N uogjerasdng W§O|g sEaug
I
1Pty ELE BLEL (%] LEERE | B WEE SPEE LS | TYLOL
BE'D 900 200 I | w0 j: o] Bo'o | [IMALIDE
Bzl e 02 oG BZ'Gl B2 BEZl gy
606 £EE g ! We Zrel & ZFEL FUCTEREIY| DR
Sl ZL¥ o'l =T =1 - ¥0 L0 susasdnbg epo
oz OLE - B0 [ 14 0zs - o 0g's sapfuE, Bodsuel) spoog
DEaLl e SLEL LEYE LESS BE'GEL WrEs s 25 00T EBEMEN,
AVE E0Z - 550 Bk 0z's - - 0z's SRINpG PUE BRGNS
& LLE [ ] S28E BeLy EE'ERE - EE'ERE juaLdnbg pus US|
GE'ed "y EE'Z ST EFEL * EF'EL Buiping Aicgoe
ZVESE BEEY £0°IL SHZE 0VEDk it EL'SLE aBussying s
EEEEyY poum
86064 #0gL LLE 2L ¥O'G00'E ¥O'C00'E puT peoLjesee
| jessy pose)
GIOLENLE | OTOIEONE | oipponpan | ek ooy | SHOEEOME | ozozons " E.E_...__. lh!....-ﬁ___. BLOZ/POILD
1= sy owdn o e vy uoponpsg | uogippY i RIENIfIEd
HoojE ey uomErasdag H30|E SROIE
(e vl )

SJUIWII)e]S [EIURUL] 31} 0] SIJON

wawdinb3g ¥ jue)d ‘Auedold LO'S




=
=
=
L=
=
—
—
~y
by
-
|
]
i
=
]
-
-

2.
L =]

08 RO 20
Pz, Mo i B

1]
S,

L

=
Py
-
¢!
o
[
=
—
-
=
S
-
==
S
L]
=
4]
S

| ze'es UL Bo's rosL o vaav TVLOL
|55E LFER (] BUWL zZv ozl e POL-MOUY [ENARL
108 584 0E'S 552 wee ww MBS JnduseD)
BMOZEONE | BLOZELIE mekwgang | SVOZEONE | erozmone | LWL | Bl | ssoznanie
Lol | odn o1 Lk uopanpag ORIPRY -t S
%2018 JON uenEzRIGUIY #2018 s80u9
Lz 20'90} 08w TUNE 0954 £ YL WLOL
| hiEe RE'EE LB ITER TV OEL : EFOZL M- MDY B L
10 VBT BO'S 58L L¥ZE ST¥ we esmmyog Jendiog
OZOZEONE | DZOTEOIE mekoyioy | SHOZNONO | 0ZOZWONE | o 'Bubing ot Bunng | SHOZVONLO
"y a3df) andr) oy vopsnpeg VORPEY "y wmnapEd
o018 19N uopEzRIOuY Ho0g $90.9
{BupET 1 2

sjessy sjqibueju) 20 Z0'S




BEMCO HYDRAULICS LTD. REPORT 2019-2020

503 Investments . in Lakhs)
Facs valus | 3f0Nz020 0019
Particulars per share | gy, Amaunt Amaunt
il (Mos.) ™ (MNos.) (]
Hon Current
In others
{l} Investmanis in Equity Instruments carried at fair value through other comprehensive
Income (FVOCH
A. Quoted (Fully paid up, uniess othareise stated)
Affrod Horbart (India} Limded 10 5 0.03 5 0.0a
BF Invesiment Limied (Bonus) ] 28 0,08 28 o.or
BF Lities Limibad 5 FL 004 26 0.05
Bharat Forge Company Limiled 2 130 0.30 130 087
Bharal Ferga Company Limited (Bonus) 2 130 030 130 0.87
Dynamatic Technologies Limited 10 40 018 40 0.85
E.C.E Industrias Lniled 10 30 - an 0.04
Eichar Modors Limited 10 1 013 1 o
Elecon Engineering Co. Limited (Including Banua) 2| 380 oo 360 0.23
GEW Limited (Formary, Guast Kean Williams. Limited) 0 1 0,01 1 0.
Jyati Liritad 10 50 0.00 50 o.m
Kulkarni Power Tools Limited 5| 200 on 200 0.13
Larsan and Tubno Limied 2 258 207 258 154
Larsan and Tubro Limiled  (Bonus) 2| 220 2,68 320 4.43
LML Limisedd 0 0 - 27 0.00
Mahindra and Mahindra Limited ] 52 016 52 035
Mahindra and Mahindra Limited [Bonus) 5 52 015 52 0.35
Manugraph Industries Limied 2 240 o0z 240 0.07
Mosco Limiod (Mow Standard Engineoring Company Limised) 2 0 0,58 200 0.96
Soooters india Limited 10 50 0.0 50 0.0z
Tata Modors Limited 2 -] o.08 115 0.20
Tala Modors Limited 2 15 oam 15 0.03
Taxmaco Rad Engineering Limited 1 00 nn2 100 o.o7
Utiretech Cement (Bonua) 10 51 165 51 204
Voltas Limitod 1 150 arz 150 0.95
Besi and Crompton Enginearing Private Limitad 0 105 Q.00 108 000
Eaton Fluid Power Limited 10 KL 0.00 24 0.00
UT Limited 0 100 0,01 100 0.
aro 15.78
B. Unquoted (Fully paid up, unless otharwise stated)
Belgawm Coal and Coke Consumer Co-0p Ass, Limited 100 4 038 4 038
Belgaum Manufacturers Co-op Industrin Estate Limited 100 40 4,00 40 4.08
WG Forge and Allied Indusirial Limiled 10 50 . 50 -
Sarapwat Co-operative Bank Limilad 0| TE3 1.26 7B3 126
Eichar Tractors Limited L1i] 4 = 4 a
5.72 572
IN SUBSIDLARY
{i)  Other investments
In Capital In LLP (Measured st Amortised Cost)
Bamso Fluidiechnlk LLP 065 0.85
068 0.85
TOTAL 1607 2118
Aggregate amount of quoted imestments a.Tn 16.79
Aggregate markot value of quoled imvestments |70 15.79
Aggregate amount of unquoted investmonts 6AT 8.7
Aggregate amount of Impairmend in value of Investments - -
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5.04 Loans
Flgures as st
Particulars 31/03/2020 31032019
¥ in Lakhs ¥ in Lakhs
Unsscured, Considared Good
- Becunty Deposts [Refar Nata (i) below) i7.79 15.08
17.78 15.99

Mote: (i) Mo loans are due from directors or other aficans of the company elther severally or jointly with any olher person. Nor sny loane are due from firms or private

companias respectivaly in which any direcior is a partner, 8 cirecionor a mambar.

{i} The above security deposits consists of namely Eamest Money daposits mada for Government iendars, Deposits for Lease Rental amangements and
Elactricity

deposits and are inlenest e,
5.05 Other Financial Assets

Figures as at
Particulars Hiaz020 3032019
¥ in Lakha T inLakhs
Flied Deposits
- Bank Deposits with originel maturity of mare than 12 marhs 135.48 140.60
Advences to Workers! Employesas B2 743
148.60 148.03

Mate: () Above mentionad bank deposits are held aa mangin money with banks against bank guarantess, latier of credit and other commitmanis and includes Imerest
aocrued thereon.

5.06 Othar Non-Current Assats

Flgur--.l
Particulars mmm :mml
¥ in Lakhs. I i Lakhe
Capital Advances 24 B8 13.64
2488 13,54
507 Inventories
Figures as at
Particulars 2020 oazns
T in Lakks T i Lakha
[At bowar of cost and nat realksable valus)
Raw Matanals 1T8.5T7 231,09
Intarmadiate and Companants 2157 281.24
‘Siomes and Spares ar.e .63
‘Work-in-Prograss 1.508.19 848,15
Fintshed Goods - 245,13
[At astimated realisable valus)
Scrap 0.95 0.44
2,04809 | i L e
Note: (i} The mode of valuation of invenionies has been stated n Mobe 2.07.
{E) TheLoans from Banks are secured by pard passyu charge on all groups of imventories (Also Fefer Nobe 5.21)
(@) Moinveniores ms on 31.03. 2020 wera in Transit
5.08 Trade Receivables
[ Flgures as at
Particulars HMT020 3032019
¥ in Lakhs ¥ inLakha
Unsecured, Considered Good
(8} Trade Receivables (Refer Mobe Balow) 11243 137711
Unsecured, Consldared Doubtful
(b} Trade Receivables 43.73 18.47
Less: Allowance Tor Doubthu Dabls & Liquidsled Damages (43.73) {18.47)
1,924.31 1.377.11

Note: (i} Theamountdue from Subsidiary |.e. Bemeo Fludtechnik LLPEs T11.70 Lakhs (PY 73,12 Lakhs) in which one of the director is alsoa pariner in LLP.

{i}) Ctharthan abovs, no trade or otiver recaivable ar due from direcions or ofhar officars of the company either severally or jointly with any other parson, Nor any

trde o olher reoehvabie ane dug from firms or private companies respectively in which any direcior s a parines, a dinecion or a mamber,

/

e 44 )
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{iii] Movement in the expected credit loss allowance

Particulars Flgures as at
Moazazo JoaEn1a
Balance as at ihe beginning of the year N 17.06
Add: Provision made dusing the yaar {1.28) 14.30
Less: Amgunt written back / collected during the year - -
Balance as at the end of the year 30.07 nas

() Abocwve Trade Receivebies have bean shown nat off Expected Credit Loss allowance &t the end of the yaar as indicated abova.
[v) Borowing are sacured by parl passu charge on Trade recelvables. Refar Mobe 5.21 of the financlal statements.

5.08 Cash and Cash Equivalents

Figures as mi
Particulars 3110372020 3032018
¥ in Lakhs T in Lakhs
Balances with Banks in curment sccounts 47.58 4.08
Cash on hand 53 1.78
52,80 E.AS
5.10 Bank Balances (Other than Cash & Cash Equivalents)
' '  Figuresssat
Particulars Hi0a/z020 /Y2019
T in Lokhs T inLakhs
Bank deposits with orginal matuity more than 3 months but less than or egual io 12 manths 142. 16 T6.38
142.78 TE.39

Note: (i} Above mentioned bank deposits are held as mangin money with banks against bank guaranteaes, letier of credit and other commments and includes Inerest
scorued themean.

511 Other Financial Assats

Flguros as at
Particulars 3110312020 /032019
T in Lakhs T inlak
Advances
Advances to Workers! Empioyees 11.18 12.55
11.48 12.55
Mot Tmhmumammﬂnlmmmm lanced to employess and workens which is recoversd on a manthly basis as a dedustion in
ary or wages,
512 Current Tax Assets
Flgures as at
Particulars 311032020 ION2019
T in Lakhs T inLakns
Advancs Tax | TDS - 21.M
Income Tax Fafund Receivable (Refar Note Below) 0.96 0.98
0.96 21.97

Note:  The above amaunt relalas o Incoma Tax Refund for Assesament Year ZD0G-0T for which an appeal for reclification under saction 154 of Income Tax Acl, 1861

hie:s boen flnd with Hon'bls. Assistant Commissioner of income Tax.
513 Other Current Assets

Figures as at I
Particulars 31032020 3N2019
T in Lakhs T iriLakhs
Advances othar than capitsl advances
- Advances for purchasa of goods and services 55.08 2783
- Traved advances o employeos a.22 545
- Othar Advances (Doubtiul) {Reler Nots (i) Balow) 4.00 4.00
Lesa: Provision for Doubtiul Advarces (4,00} {4.00)
Claims Recavabls (Reler Note (i) Balow) 4.02 4,02
Prepaid Expenses 2t 24,88
Balance with Revenue authorities 1292 10.77
101.45 T3.08
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Note: (1) Acasewas flled lor he recovery of the doubtful acvance against B, H. Bhatiwala ["Respondant”) in the court of the Hor® ble Pri. District Judge, Belgaum. The
ofdar wis passed on 30" August, 2011 in favour of Bemco Hydraulies LimiBed dinecting tha respondent to pay a sumol T 5 Lakhs along with Interast at 8% per
annum amouniingio T 2.73 Lakhs e, iotal of ¥7.73 Lakhs by deliveny of any property specfically decreed or by altachment or sale of Moveabils or immavable

progerties
Howevar, when surmmons ware ssued (o the respondent [t was found that the respondant has passed away and his spouse and lagal hairs hava not responded

o the summons yel.

Therefore, on basls of prudenca tha clalm awsarded has not been recognised &s Income nalther the provision agalnst the debl has been reversed conslderng

the uncartainty in relation fo recelpt of the claims.

Included in above is amount of T 1,05 Lakhs daposiied
Act, 1878 for financial yea
(Appeals), the casa ks siill panding in the forum. Also refer note no. 5.27(a).

514 Equity Share Capital

iy

against the iotal demand of T Z.10 Lakhs for Enéry Tax dua under the Kamataka Tax on Entry of Goods
rs 2006-07, 2007 -08, 2008-08 & 2009-10, An appeal has bean prafamed with the Hon' ble Joint Commissioner of Commarcial Taxes

are antitied o dividend, in
distribution of all prederential amounts, in proportion to their sharshalding.®

3110312020 03T
Particulars aty. Amount ity Amount
(Nos.} (¥ in Lakhs) (Nos.) (¥ in Lakhs)
{8) Authorized Share Capital
Equity Shames of ¥ 10/- sach 40,00,000 400.00 40,00,000 400.00
Preferance Shara Capital of ¥ 100/ sach 4,060,000 400.00 4,00,000 400.00
44,00,000 B800.00 44,00,000 BOO.00
(b} Issusd Share Capital
Equity Shares of T 10/- sach 22,22, 150 22228 2222750 22228
22,22 750 2228 2222750 22228
{t} Issued, Subscribed and Fully Paid up Capital
Equity Shares of T 10/ each 21,B6,T00 21887 21,886,700 21867
Add: Shares Forfeiled - 0.67 0ET
21,586,700 213,34 21,686,700 218.34
{d) Reconciiation of Equity Shares of T10/ each cutstanding al the beginning and at (ha end af each fnancisl year.
032020 T8
Particulars asy. Amount aty. Amount
[Maos.) @ In Lakhs) {Nos.) ¥ in Lakhs)
Balanca a8 &t tha baginning of the finencial year 21,86, 700 218.34 21,886,700 21034
Add! (Less): Movement during the year - - - -
Balance as al the and of the financlal year 21,86, 700 218.34 21,86,700 219.34
{e) Rights, Preferences and Reatrictions attached fo Equity Shares of T 10/- sach.

*The Compary has Equity Shares having par value of T 10/ per share. Each holdar of Equity Shares s antitbed 1o one vole per ehare. Holders of Equity Shares
fo tha paid up amount, proposed by Board of Direclors sublect o approval of the shanahoiders in the ensuing Annual
Ganeral Moeting, In the svert of liquidation of the Company, the halders of Equity Shares will be enfllled to receive tha remaining assots of the company, afer

i Shareholders holding more than 5% of Equity Share Capital. 31103019 o
Oy, Amount (=] Amount
{Mos.) T in Lakhs) (Nos.) T in Lakhs)
Mohia Capital Private Limiled 1B65, B0S 30, 44%, 565,603 a0.44%
S Ramchandra Entarprisas Private Limiled 334,697 1531% 334,607 1531%
U D Finrvest Private Limited 218400 G 89% 2,18.400 B.88%
Lirmila Dewvi Mohin 208,668 S.54% 2,08.668 8.54%
Sungraca Firvast Privals Limitsd 140,657 .84% 1,480,657 BB4%
{g) Mo calls remain unpaid by the Boand of Directors and officers of the Company.
5.15 Other Equity
Figures as at
Particulars 3102020 02019
(% in Laihs) (T In Lakhs)
Capital Reserve
Balance at tha 2,788,234 2,THE.AT
Add: Reversal of 0.22 {7.93)
Less: Transler io Retained Eumhg. (3.55) (11.70)
Balance at the end of the year {m) Teee 1,766.24
. o et
Balanca at the baginning of the year 14.73 14.73
Addf (Less): Movemant during the year 20.00 -
Balance af the end of the year [L0] 3473 1&?‘3_
Ganaral Resarva
Balance at the baginning of the year T0.24 70.24
Addi (Leas): Movement during the year - -
Balance at the end of the year e} 7024 T0.24
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Sacurities Premium
Balanca at the baginning of the year 44832 448,32
Addl (Less); Movemani during the year i
Balance at tha and of the year (1] 44832 448,32
FRotained Earnings
Oparing Bakanca {725} (181.61)
Add: } for the year B83.81 162.66
Add: Transfer From Cagital Resarve 3.55 1.70
Less: Transfer to Capital Redempiion Resarve (20.00) -
Belance at the end of the year (e} 58.01 (7.25)
Cther Comprahensive Income
Opening Balance 16.79 14,26
Addition - Surplesi{Cafcit) for the year (Excluding Deferred Taxes redating o Revaluaton of Land) (T38| 2,53
Balance at the end of the year i f0.59) __tam

Total (atof) 337852 330007
MHature and purpose of reserves:

1. Capltal Redemplion Reserve
Eﬂiwmnmmmmﬂummhﬁmmm oul of the profits.

2. Security Pramium:
Sacurity premium ks created whan shares are lssuad et premium. The Company may issue fully paid-up bonus shares to its members out of the security premium,
and comparry can use fhis resanve for buy-back of shares.

3. Capital Resorve:
On the date of ransiion to Ind AS the balance outstanding in the Revaluation Resarve against Proparty, Plant & Equipmant s per Previous GAAP has baen transier
ko the Capital Resarve,
5.16 Borrowings (Non-Current)
Figures as ai
Particulers F02020 3 /ON2019
{2 in Lakhs) % in Laskhs)
Socured
Torm Loans from Banks
il  Specific Pupose Term Loan
= Plant & Machinary Loans . 4,76
- Motor Car Loans 28.63 43,88
Unsecured
Dafamed Paymant Liabdites - 19.76
11% 3,20,000 Cumuiative Redesmabls Preference Shares of ¥ 100/- each 20822 31!_22
(Pravious Year - 11% 320,000 Cumuiative Radesmanks Prafarencs Sharas of © 100/ sach) 126,85 385.50
Particulars Amount Outstanding Torms of Repaymaont Rate of Interest
1. Plant & Machinery Loans ¥ Tha sanciionad amount of loan under ine consortium of bankers is ¥ 42 50 Lekha 13.60% p.a.
Bank of Maharashira ot of which the Company has dreswn T 35.76 Lakhs for purchasa of the current
mechimary. Tha loan ls repayable in 268 monthly instaliments of ¥ 0.80 Lakh aach
and the last installmant shall ba of ©0.10 Lakh.
2. Motor Car Loans 548 Mglor Car Loans from barks are secured by hypolhecation of respectve molor  5.18% -10.95% pa
Stabe Bank of Indis oar acquined under tha losn agresment, repeyable i aquated monthiy
instaliments. As on 31-03-2020, 251 inslallments ame dus for repayment,
3. Motor Car Loans 1r.62 Molor Car Loans from banks ane securod by hypothocation of espective motor 8.10% - 8.25% pa
YES Bank car soquired under the loan agresment, repsvables in aquated maonthly
nstaliments. Az on 31-03-2020, 216 installmants ane dus for repaymeant.
As at 31-03-2019 L o
Particulsrs Ammntﬂluluﬂﬂﬂ Tarms of Repaymsnt Rate of Intersst
1. Pant & Machinery Loans 13.28 Tha sanctionad amaunt of kean under tha consortium of bankars is T 42.50 Lakhs 13.80% pa.
Bank of Maharashirs out of which the Gompany has drawn T 35.78 Lakhs for purchase of tha currant
machinary. The loan is repayabla in 26 monthly installments of T 080 Lakh each
and tha last instaliment shall baof T 0.10 Lakh.
2. Maolor Car Loans 045 Motor Car Loans from bariks are secursd by hypothecation of respective motor ~ 8.16% -10.95% p.a
Siate Bank of india car acquired under the loan apresment, mepeyable in equated monthly
nstaliments. As on 31-03-2019, 263 instalimants sme dus fof Fepaymmen,
3.  Modor Car Loars 2T B3 Molor Car Loans from banks ane secured by ypoibecation of respective motor 8.10% - 9.25% p.a
YES Bank car soquined under tha joan sgreement, repayabla in in equated monthly
nstaliments. As on 31-03-2019, 228 instalimants ans dus for repaymant,

- o
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Redeemable Preferance Shares

Rights, Prefersnces and Resirictions attached to Preference Shares of T 100/-each

The dividand on prefarencs shisres proposad by the Board of Directors @ subject to approval of sharehalders in thi ensuing Annual Ganeral Measting. Each halder of
Prefarence Share s entitied to one vota per share. In the evant of liquidation of the Company before redemption of prefarence shares, the holders of prefersnce

will have priority over equity shares in the payment of dividend and repaymant of capital but shall not be entitied to any surplus arlsing therato

Thairights of prefensnce shares ane furthar goverenad by Section 47 of the Cormpanies Act, 2013,

Terms of redemption of Preference Shares of T 100/ sach

Particulars Quantity Amount Quantity

1) 11% Cumulaiive Redesmable Preference Shanes

of T 100- aach redearmable al par on 31032031, 3,00, 000 300.00 3,00,000 300.00
) 11% Cumulative Redeemable Praference Shanes
of T 100/ sach redesmabls ol par on 31TI2020. - . 20,000 20,00

Shareholders holding more than 5% of Preference Share Capital

As at 31032020 As at 310N2018
Particulars Quantity Amount Quantity Amount
(Nos.) ® (Nos.) ™
i} Mohis Capital Private Limiied 1,806,000 £333% 1,060,000 50.36%
) L.D. Finvest Private Limiied 60,000 20.00% ‘65,000 20.31%
iii} Srea Ramachandra Capilal Consullancy Private Limited 50,000 18.67% 65,000 20,31%

Details of continuing defaults in respect of Deferred Peymant Liabdlities

Terms of Repayment

The total cutstanding with respect io Defamed Paymeand Liabiiities are 3.35 Lakhs Euros. The oulstanding |8 repayable by payment of 0.50 Lakh Euros before 318t March
of every year starting from the year 2014,

Thia Company hes a continuing defsull of ¥ 253 77 Lakha (Prenvdous Yeer T 23706 Lakha) in respact of defermed paymeant lisbilties & &t tha balance shaet date which ia
Included inthe amount ‘Current portion of defemed Bability for Intangible Assets’ as disclosad under nota no, 5,23,

5.17 Other Financial Liabilities (Non-Current}

Figures as at
Particulars 032020 MRzeie
¥ in Lakhs ¥in Lakhs
Sacurity Deposits 3.99 .89
189 399

Mata: Above mantioned deposits are taken as sacurity from parties for property leased as an operating lease arrangamants and the sama ame intereat frea.
518 Provisions (Non-Current)

mm “ “. ST L - —
Particulars 02020 /ON2019
T in Lakhs T in Lakhs
Praviaion for Employes Benefits
- Provvision for Leave Encashmant 11.12 8.80
1142 9.80
5.19 Deferred Tax Liabilities (Net)
Teraas |
Figures as at or the year
MO0 | MO | MONEE0 | INIR019
T in Lakhs ¥ in Lakhs T in Lakhs Tin Lakhs
Daferrod tax relates to the following:
Arceiarsied Dapreciation for Tax Purposs [#:3.08) {37.67) (5.48) (11.22)
Amortization of Land {B36.85) (837.07) 0.2z (7.83)
Maasuramean! of Financial Assels ol Amorised Cost 045 D86 {0.50) (DLBE)
Maasurement of Financisl Libiites &t Amortised Cost (1.10) {0.40) (0.70) (008}
Unused Tax Lesses! Dapreciation E 51,71 (51.74) (BDL43)
MAT Cradil Entitlermant 136.09 115.680 20,49 50.33
Provision for Doubtful Debts & Expected Credit Lossas 2053 13.88 BET 637
Provision for Product Warrariies 1.35 1,30 (0.04) {032y
Provision for Leave Ecashment 1993 18.52 4.41 (4.87)
Foreign Cumency Fluciuations (0.33) r.ar (T.40) (3.56)
Deferred Tax Expensal{income) - . (3405} (43.46)
Mat Detarred Tax Assstsi(Lisbiltes) (To20) (BBE.04) - -
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Raflected in the Bal Shoet as folk
Figures as at
Particulars 31/03/2020 MBN019
T in Lakhs Tin Lakhs
Dafarmed Tax Assals 178.35 206.10
Diafarred Tax Lisb#ties (BE1.34) {B75.04)
Deferred Tax Lisbiities (Net) (Tozs9) (668.94)
Reconciilation of deferred tax llabilities [nat):
Flumul_li
Particulars 31/03/2020 31/032019
T in Lakhs Tin Lakhs
Opaning balance as af (GBS 54 (B25.48)
Tan Incomad/{expenaa) during the pariod recognized in profit or loss (34.27) {35.52)
Tax incomad(expensa) during the paricd recognisad in Capital Resarve 0.22 {?HJ
Closing balance as at [T 99) (B68.94)
5.20 Other Non-Current Liabilities
Figures as at
Particulars 31/03/2020 31/032019
¥ In Lakhs #in Lakhs
Advancas
- Securty Deposds from Employaes 44.30 45.92
5.21 Borrowings (Current)
| Figures as al
Particiilans 31/03/2020 M/032019
T in Lakhs Tin Lakhs
Becursd
Lioans Repaysbla on Demand:
- Fram Barks
{i} Cash Credit/ Packing Credit 068,85 188.48
(i} Cwerdrafl 745 arin
= Fram Others
{f} Raw Matarial Assistance Schama from NSIC B5.55 04,45
Unsecured
Loans Repaysbie on Demand:
= From Redated Parties 220.24 384,32
- Fram Othar Partiasg 2.00 25097
1.324.09 7132
Genaoral Description, details of security and other conditions attaching to:
Bank of Maharasthra:
Loans repayable on demand from Banks represants Cash Credl (CC) facility avalled from Bank of Maharashtra with an overall limit of £1250 Lakhs under consortium,
out of which ¥ 550 Lakha is the cash credit limit sanctioned for meeting working capital requirement. |t s secured by Pami Pasu Charge by way of hypothecation of
Imvantory end recefvables upto 180 days with a mangin of 25%. The rate of interest s 1 year MCLR (B.50%)+ BSS5 (0.25%) + 1.75% Lo 10.50% p.a.
Tha Faciity slso includes Bank Guaranbes with an overall limit of ¥ 1850 Lakha under consonium, out of which & mi of 800 Lakhs has bean sanctioned for mobllizetion,
advanca, parformance, EMD, Bid bond etc. Counter Guarantes from the company edditionsl change on fied assets &f cument sssets with 8 margin of 10% in Banks
favous by way of COR
T Facility alsa inclisdes Lotbor of Crodil {infandiimport) with an overall fimi of T 400 Lakhs under consortium, oul of which a limit of T 200 Lakhs has bean sanctioned for
procursment of Raw Materals, The hypothecation charge is on goods under Labier of Craditwith a misngin of 10% in Banks fivour by way ol COR.
Datads of Collatsral security:
{ll Equitable morgage of Factory Land and Bullding suated al 3. Ho. 891, New No. 343 ol Majagaon, Uyambag, Belgaurn and measuring 21,110.08 squan melers
In b rigsmie of Lhe company.
{if} -30% Equity Shanes of the comparry hald by the Promotors.
Thraa dirschors of the company has elso given parsonal guaraniees {Rafer Note 5.40).
YES BAMK
Cash Credit (CC) availed from Yes Bank is secured by ion of Cument Assats and Moveabls Fixed Assets both present and futune and with & margin of 25% of
Inventary and trsda receivablas of less than 150 days less any craditors less culstanding with BOM, The CC s furthar secunad by Eqitable morigage of Industnal Prapedy
Incated al 5 MNo631, New Mo.343 at Majagaon . Beigaum, Kamataka-5H0008, The lenure of twebwe months subject o on demand/ annual raviw,
Thara is an unconditicnal and imevocabla personal gurenies of three directors of the company during the tenure of the facility, The faciliy emount is T F00 Lakhs with a
foaing intarest rate of (0,55% Margin) over and above Bank's Yeardy MCLR. The inferest i payable monthily.

- o
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The Facility also inciudes overdraft of a limitof 38 Lakhs has been sanctaned for takeover of NFB limits from S81 by ghving them casah mangin. The terms and conditions

amsameas CC.

Raw Matarial Assistance Schome avalled from MNSIC = secured by bank guarantes amounting to T 100 Lakhs. interest is payabéa § 12.50% par annum on amount

"ANNUAL REPORT 2019-2020

oulstanding. Additional interest at the rate of 0. 45% percent par annurn ks payable i paymant ks not made within stipuiated fima limit,

5.22 Trade Payables

Flgures as at
Particulars 020 TR
T in Lakhs Tin Lakhs
For Goods purchased and Services received In tha normal courss of business
- Due to Micro Enterprises & Small Enferprises 106,56 6542
- Due te Olher than Micro Enterprisas & Small Enterprisas 60213 860,55
{Refer Mote (i) Balow)

- AnceplEnceEs 217.54 220.27
101823 1,238.24

Mote: () Theaverage credit period on purchases of goods and sarvices ane within 120 days. The trade payables are non interest bearing.

The armount due 1o Subsidiary |.e. Bemco Fluidtechnik LLP is T 30.41 Lakhe (P.YT 4,74 Lakha).

(i) Disclosure ofthe amounts dus to the The Micro and Small Enterprises as required by section 22 of Micro and small Enterprises Act, 2008 under the
records Managemant).

chapter of delayed payments to Micro and Small Enterprises (On the basis of the information & avallabla with the
01820 201819
Parkicubars ¥ in Lakhs T in Lakhs
) he principal amount and e inlanest dus thereon remalning unpad 1o any Micho/Small suppler.
*Principal amount 106.58 5542
*interest there on NiL HIL
(¥} Tha intarest paid by the buyer as above, along with the amount of payments made beyond e
appaintad date during each sccounling year: NIL HIL
[E) The amount of Interest dus and payabie for the pedod of delay in making paymant (which has been pald MIL MIL
btlhlwndlhuthdnydmhmﬁhﬁﬂmm-ddﬂuhﬂmmuwhHh
Small and Mediurm Enterprises Devalopment Act,
) m-mulwmmwmmmﬂmwmwmm. ML MIL
(¥} The amouni of further Inerest remaining due and payable aven in the succeading year until such dale MIL HIL
when the interest dues as above arne actualy paid to the Small | Micro
5.23 Other Financial Liabllitles
Figures as at
Particulars /032020 31oizoie
¥ in Lakhs ¥in Lakhs
Current Maturities of Long-term Debt
= Pant & Machinery Loan from Barks .88 B.51
- Mpior Car Loans from Banks 14.47 14.42
- Cument Portion of Daferred Payment Liabilities B3 38 2TE.57
Interasl Accrued:
- Irterest aocrued and dus on bormowings 963 2,59
Unpaid Dhvidends cn 11% Cumulative Redeemabls Praference Shanes 23108 211.20
Gratuity Payabie to LIC A47.76 24.25
Guaranae Commigsion Payable o Ralaled Parties o7 358
Credil Balance in Curment Account - 045
58325 542.55
5.24 Other Current Liabilities (Current)
Figures as at
Particulars 3i0a/2020 Jmazoie
T in Lakhs 7 in Lakhs
Revanue Recelved in Advance:
= Advance from Cuslomars 540.90 388,71
Currert portion of Security Deposil from Employaes .95 |
Dividend Payabla on 11% Curmulalive Redesmable Prefanmce Shares 15.40 -
[Reofiar "Mioba - I7 badow)
Liabilities for Expanses 82.98 B7.63
Liabilities for Statutory Duas 66,10 168.81
T08.33 B3E.7T8
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Nole: The Company has redesrmad 11% Cumulative Redesmable Preference Shams amounting o INR 20 laikhs during the Financlal Year 2018-20. However, Dividend
on e same has boan not paid since the Financal Year 201 3-14. The above amount represants those unpaid dividends which is subject (o the approval of the
Shareholders in the ensuring Annual General Mesting.

5.25 Provislons
Figures as at
articulars 30N2020 MoN2019
¥ In Lakhs 2 in Lakhs
Provision for Employes Benefits:
- Provision for Leave Encashment 60.53 45.80
Provision for Product Warmanty 484 5.00
6537 50,90
Mete: Discloaurss as reguired by Indian Accounting Standard (Ind AS) 3T Provisions, Canbingani Liabilties and Contingant Assats:
(1) Movemant in Provisions
Leave Encashment Product Warranty
Heture of Proviskons
2018-20 2018-18 2018-20 | 201818
Camying amount af tha beginning of the year* 55.80 1436 5.00 [ -4 ]
Additionsd provision made during the year 16.81 {0.6T) - -
Amaunts used during the year {1.08) {17.88) {0.16) (121}
Carrying amount at the end of the year* 7185 55.80 ml A.00

* Tha above figures mantioned in opening and chosing carmying amount includas lang tarm partion of provisions,

{2) Mature of Provisions
{a} Product wamanties: The Company gives warranties on cerdain products and services in the natura of repairs / replacement, which fail lo padorm satisfactorily
during the wamranty pariod. Provisons madea thi amount of the expectad cost of mesting such obligation on account of rectfication’ replecesment.
Thea timing of autfliows is expaciad to be within a period of 2
b} F'mulﬂmh-mnEnuﬂmmmmlmmdwwmwmmmw:mwmm-wm.

5.26 Current Tax Liabilitias

Figures as at
Particulars 32020 3HM3z019
T in Lakhs T in Lakhs
Prasision for Income Tax (Met of Advance Tax! TDS) 6.75 105.25
675 | 10525
Notes:
Incoms Tax recognisaed In Profit and Loss
Figures as at
Pertioulers 103/2020 NOW2018
¥ in Lakhs 2 in Lakhs
Currani Tax
Current income tax chams v 531.73
Adjustments in respect of current income tax of previcus years - -
Total (&) aree 5373
Deferred tax:
Ralaling lo ariginafion and reversal of deduciible & laxabls lermparary differences M7 36.62
Total [B) 427 35.52
Imcama Tax expense recognissd in the Stalement of Profit or Losa [A+B) T1.53 80.25
Incoms Tax recognised in Other Comprehansive Incoms
Figures as at
Particulars 31032020 M0N2019
T In Lakhs: T in Lakhs
Current Tex
Current Income tax chargs on remeasuramant of defined benaft oblipations 4.35 {140y
St e Sl vty et b Ol Clmiepritaivsileed Wi e i
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Tha income tax expenss for the year can be lled to the fing profit as follows:
For the year snded

Particulars 310312020 /02019

T in Lakhs T in Lakhs
Profit bafore tax 16514 261.91
Applicabie Tax Rate 27 87% 27 8%
Computed Tax Expense 43.00 TO.08

Tax Effects:
Ibarms not chisrgeable fo taxd sxempt {1.05) (1.02)
Expensas disalicwed T3 270
Nat tax on depreciable asseis 1.05 1.08
Effect of brought forward losses and unabsorbed dapreciaiion T ({6.56)
Adjustmants for current lax of prior periods - (11.12)
Others 4.35 {1.40)
Curreni Tax Provision (A) 1 ] 53.73
Incramantal Dofarred Tax Liability T 38,62
Deferred Tax Provision (B) 33T 3552
Tax Expanses recoghised In the Statement of Profit and Loss (A + B) 7153 88.25
5.27 Contingent Liabilities and Commitments
CLAIMS AGAINST THE COMPANY /DISPUTED LIABILITIES NOT ACKNOWLEDGED AS DEBTS:
3i0a/2020 Mmizo19
Particulars ¥ in Lakhs % in Lakhs

i

Eniry Tax Demand Disputad in Appeal

o1

an

i)

{iii}

"Spl C. 5. No. 54672018

D af tha Parties of tha company ramaly “Mahesh Enlarpdzes® has fled & sull lor recowvary of © 50,20 Lakha in the Horsls Chil Courl of Magper, The

casa is sl panding.

A Parly of the company namisly "D. Khandehwal Steel Comporabon Limibed™ nas fled & suil for recovery of T1486.36 Lakhs i tha Hen'ble Civil Caurt of

Magpur. The cass is till pending.

Neta:  Tha Company has bean advised that the above demands/ cases |s lkefy o be efither delaled or substanially reduced and shall not hava any matarial
advorse nffact on its nandal position, Hence, No provision has been croated for the same.

5.28 Revenua From Dplrlﬁunl

Figures for the year ended
Particulars 02020 /032019
T in Lakhs T in Lakhs
Sale of Products 3,029 85 4,538 65
Sale of Servicas aae1 a1.10
Dther Operaling Revenues 138,10 122.87
3.2040.56 472252
5.29 Other Incoma
Figures for the ysar ended
Particulars 31/03/2020 W09
7 In Lakhs T in Lakhs
Intorost incoma:
I, Inderest on bank deposits carred al amoriised cost 1T AT 1747
i, Interest on Security Deposits and Others camied at amortised cost 0ar o.ar
Dividand Incoms on squity investmants at FVTOCT 025 0.15
Net gain on Sale of Propedy, Plant & Equipment 1.78 n.85
Renial Income 20 14,55
LLiability Mo Longor Required Written Back 1648 2833
Fluctuation in Forelgn Curmency - 11.08
Miscellanseus Incoma 083 -
Intarest Incoma on Incoma Tax Rafund - 030
Miscellanecus Receipls 041 0.20
5838 7288
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5.30 Cost of Materials Consumed
Figuras for the year ended
Particulars D020 MI0N2019
T In Lakhs 7 In Lakhs
Raw Matorials
Opening Slock 3189 151,48
Add: Purchases B09.80 1,206.98
LLes: Closing Stock X ] R
) BELE2 1,126.47
Intermediates and Components
Oipaning Sock 2B1.24 157.69
Add: Purchases B02.28 1,022 48
Less: Closing Stack (&21.57) 281.24)
=) BB1.96 B985
Packing Materials
DOpening Stock . H
Add: Purchases 1350 13.89
Lass: Closing Stock
icy 1159 13.89
Btores and Spares
Opening Slock aiea 24.58
Add: Purchases o687 118.18
LLess: Clasing Stock {3781} {31.63)
o) 9088 112.13
TOTAL (A ta D) 1,029.35 2,151.40
Lees: Matarists consumad on account of wamantias - A.75
TOTAL 1.929.35 2,146,685
5.31 Changes In Inventories Of Finished Goods And Work-In-Progress
| Figures for the year ended
Particulars 31103i2020 /N0
T In Lakhs T In Lakhs
Opening Stock
Work-n-Prograss 84915 1,526,864
Finishad Goods 24513 24.38
s .44 0.04
Total of Opening Stock [LY] 118472 1,561.37
Closing Stoch
Work-in-Prograss 1.806.79 94815
Finishod Goods - 245,13
Serap 085 0.4
Total of Closing Stock {8) 1.907.74 1,184.72
"Met changes In Inventories of finlshed goods and work-in-progress [Totsl (A-B)]" (T13.00) 356.65
5.32 Employee Benefits Expense
| Figuras for the year snded
Particulars /02020 Mina018
¥ in Lakhs ¥ in Lakha
Salaries, Wages, Bonus, ste. Tr2.15 T58.63
Contribuion fo Provident fund & other funds 90,08 B3.48
Siall Wedane Expenses 3278 3277
894,99 874,80
5.33 Finance Cosis -
Figuras for the year ended
Particulars IR0 MO0
T in Lakhs T In Lakhs
Intarest on loan calculated uaing affective interes! rale mathad 128.28 154,63
Intarest o Cthers 0.81 6.08
Dividend on Redeemabls Proferencs Shares 528 44,08
Other Borrowing Costs 64,80 TE.OB
22897 274,88
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5.34 Depreciation And Amortization Expense

L

Figuras for the year ended
Particulars 3032020 /02019
T In Lakhs T iIn Lakhs
Depraciation of Property, Plant & Equiprment 88,10 B3.25
Amorization of Intangile Assets 14.80 1507
81.00 78.32
5.35 Other Expensaes
Figures for tha year ended
Particulars 032020 332019
¥ in Lakhs ¥in Lakhs
Power & Fusl 37.84 38.08
Manuiacluring Expanses 18522 24538
Freight & Transportation T8.68 111.67
Product Warranty Expenses. 0.3z 4.37
Repairs
i Buidings 381 570
i Machinary 10.80 B.08
i Othars 8.04 8.24
Insurance B.53 B.18
Rent 4.81 4.78
Ratas & Taxes 423 4.84
Printing and Stationery B.6 10.04
Talophons & Telegram 10.78 10,10
T & Conveyanoe Expenses 144, 140,31
Bad Debis | Advances Written Off 11.02 47.94
Expacind Credil Loss/write back) on Trade Recsivables {129) 14.30
Provision for Doubtful Debts 2528 a7
ol Expansas 1.35 1.26
Miscellaregus Expenses 62.98 ram
Payment o Auditors for:
I ALdl Feas 3.00 3,00
i Limited Review Cartification charges 2710 1.80
Directors’ Siting Fees 0.30 0.33
Met Loss on Sale ol Property, Plant & Equipment 0.67 1.08
Loss in Forsign Currency Fluctuation (ned) 181 4.98
Liquidaded Damages 44 67 56.60
68154 #1218
5.36 Other Comprehensive Income
Figuras for the year snded
Particulars 31/03/2020 31032018
¥ in Lakhs % in Lakhs
{i}  tems that will not be reclassified to profft or loss;
= Equity Inglruments through Other Comprehensive income {8.09) {1.10)
- Remeasurement of the Empicyes Defined Benafit Plans (15.64) 5.03
21.73) 9
(i}  Income tax relating to items that will not be reclassifed o profit or loss
= Incomae Taxes relating b Remessuoment of Employes Definad Benafit Plans 4% (1.40)
[] {1.40
(17.38) 153
5.37 Eamings Per Share:
Figures for the year ended
Particulars 31/03/2020 3N2019
T in Lakhs: T in Lakhs
Mat Prafit ! (Loss) atiributable o Equity Shareholders (T) B3.81 182.86
‘Wedghted average number of Equity Shares in ssue (Mos. ) 186,700 21,868,700
Basic Eaming par Equity Share of T 10\~ aach
- Basic .82 T.44
- Dilubed 382 T.44
Faca value par Equity Share (T) 10 10

Tha Company doas not have any culstanding potential dilutive Equity Shams. Consegquenily the Basic and the Diluied Eamings Par Share of the Company memain tha
EATE.

/
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5.38 DISCLOSURES AS REQUIRED BY INDIAN ACCOUNTING STANDARD (Ind AS) 19 EMPLOYEE BENEFITS

EMPLOYEE BENEFITS
8} Poat Retirement Benefits : Dafined Contribution Plans (Figuras in Lakhs)
Particulars 3110342020 IMoz01e
1 Contribution to Employsss” Providant Fund 2049 arar
2  Coninbuton fo Errq:vlugu-au’ Family Pension Fund 2878 2527
3  Conirbution to Employess” Superannuation Fund 1382 12.58
) Defined Benefit Plans
{1} Changes in the Present Value of Obligation {Figures in Lakhs)
|
Gratulty Funded
P 31032020 ]
a.  Presant Value of Cbiigation as ol opaning dabe 26155 2072
b, Inleresl Expanse 20,28 1B.51
c.  Past Service Cost . A
d. Currenl Serdcs Cost 1850 16,70
a.  Curssiment Costi{Credit)
f Sotiiement Costi{Credif)
g.  Aclual Benaft Paymanis (T.15) (4.85)
h Actuarial (Gain)Loss recognised in Cthar Comprehensive Incoma
- changes in demagraphic assurmplions - .
- changes in financial assumplions 14.68 (6.55)
- pEpaninnce adjustmants - -
i.  Presani Vaslue of Obligation as sl elosing dabs 310,05 283 55
(i) Changes in the Falr Valus of Plan Asssts {Figures in Laihs)
Gratulty Funded
1032020 IMMI2019
&, Presant Velue of Plen Assels 8s al opening date 230,30 210,18
b. Expacted Retum on Plan Assefs {Infenest Incoma) 18.90 16.97
e Morisity charges and axes {1.21) {1.08)
d.  Actusral Gain/(Loss)
- changes in financial assumplions {0.78) {1.52)
- experiance adjustments - -
a,  Empolyars' Contributions 13.21 18,58
g Banefits Paid {7 15] (4.85)
h.  Far Value of Plan Assets as at cloaing daie : 238.30
i Aciual efum on plan assets 18,15 1645
() Amount nized in the Balance Sheet including a reconciliation of the Present Value of Defined Benefit Obligation and the
Fair Value of {Figures in Lakhs)
| Gratulty Funded
3{03/2020 3208
a.  Present Vislue of Obligation as ot the end of the period 210,08 263,55
b.  Far Value of Plan Asseds a=a al e and of the period 26220 230.30
. Funded (Asset) Lisbiity recognized in the Balance Sheat (47.T8) 124 25)
d.  Presant Value of unfunded Obiligation =
a. Unecognized Past Sendce Cost - -
f.  Unmcognized Actuaral {Gains)lLossas, o -
g Unfundad Met Lishilty recogrized in tha Balancs Sheal = :
fiw) Expenses recognized in the Siatement of Profit & Loss Account (Figures in Lakhs)
Gratulty Funded
Pt 032020 3nazois
a.  Current Service Cost 18.50 16.70
b,  Past Service Cosl - =
e Inlerest Cost 137 1.54
d.  Expecied Retum on Plan Assats - -
& Curtadment Costi Cradil) - -
f. Sattement Cost{Cradit) - -
h.  Empalysas’ Contribution -
| Total Expanses recognized |n tha Profit & Loss Account 1987 16.24
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{v) Expanses recognized in Other Comprehenaive Incoms for the year (Figures in Lakhs)
Gratulty Funded
0020 MUN2018
& Acluarial changes arising from changes In demographic assiumplions - -
b Actuadal changes arising from changes in financial assumpfions 16,64 (5.03)
c  Actuarial changes arising from changes in exparence adjustments. - -
d,  Relum on plan assels excluding interes! incoma = -
& Recognised in Ofher Comprehenshe Incoms 1564 (5.03)
[vi) Percantage of each Category of Plan Assals io total Fair Value of Flan Assets as al reporting date -  {Fiurus in Lakhs)
| Gratulty Fundad
032020 MOI2019
a.  Governmant of India Securilies -
b. Corporaie Bonds - -
¢ Specal Deposits Schema - -
d,  Eguity Shares of Listed Companias -
8. Propary - %
f Insurer Managed Funds 100% 100%
g Others - -

[wli} The overall expected rale of retum on assets is based on the expectation of the average long term rate of retum expected on investmeants of the
Fund during the estimated lorm of the obligafions.

(will) The Actial Retum on Plan Assats i as follows (Rs,) {Figures in Lakhs)
denamhpmdpdmmmw-dnuﬂwmmm 02020 Moy20i8
a  Inisresl Role 7.80% 7.80%
b.  Discount Rate 6.90% T.80%
¢ Expecied Rate of Retun on Plan Assels 7.40% 7.40%
d. Escalation Raia 6.00% 6.00%
a. Expected Average Remaining Working Lives of Employees 12,80 yoars 12,64 yoars

) The estimates of future salary increases considered in actuarial valuation takes into account inflation, seniorfy, promotion amd other rlevant
faciors.

x] Redirernent age B years or 70 years if extension is given,
¥}  Awverage Durstion

Waighlad average duration of the plan (hased on diseounad cagh flows using mortaity, withdeawsl and (nteras! rate) is 11.16 years,
®ii) Expecied lubure banefil payments

Thee fallowing benslls payrments, for ssch of ihe nest five years and the aggregate five years thare afer, are expecied 1o be pald:

Year anded March 31 Expecied Banefit Paymeni rounded to nearest thowsand { in T.)
2021 1482
2022 2r.02
2023 34.10
2024 34,82
2025 50.59
2026-2030 12924

Hiii} The above cash lows have boen arfved at based on the demographic and inancial assumptions as mentioned earfier.

xiv)] Expacied conlributions for the fed yaar
The company has contribuled T13,21,064 1o ks gratuity fund n 2020. The Company intends to contribute 713,00, 000 iowards its gratuity fund in 2021.

] Sensitivity Anafysis

Senaitivity snalysis indicates theinfluence of a reasonable change in cerain significant assumptions an the oulcoma of the Defined benefil chigation
(DBO) and ak:s in undarstanding the uncartainty of reported amounts. Senafiivity anatysis is done by varying one parameter at a tima and sludying its
impact.

{a) IWMWM&MWWWWHW?M&@&W _

Sk ik Defined Benfit obligation (in T}
Miar-20 Mar-19 311032020 31032019
5.50% 6.80% AT 281.70
T.00% B.BO% 201 B5 247 62
{b) Impact of change in salary increass rate when base assumpion ks decraased/increased by 100 basis pairt
Balary Woroment rale [ Defined Benfit cbilgation {in T}
War-20 Mar-19 1/03/2020 1 ON2H19
5.00% 5. 00% 20455 250,04
7.00% 7.00% 227 51 2TBES
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{c) Impact of change In withdrawal rate when base sssumption B decreasedincreasad by 100 basts paint

Withdrawal rate M uhlglﬁm {im !'.I-

Mar-20 Mar-19 14032020 :'I.fl.l.m*ll
Decreass By 1% 4.00% 308,18 HE0.T1
Incresss By 1% 5.00%: T 26610

xvi) Risk exposure and asset liability matching
Provision of 8 defined benafil schema poses ceraln risks, some of which are detalled here under, &3 companies fake on uncertaln lang lem
oblgatons o makes fubure banefit payments.
1]  Lisbiiity risks
) Asset-Liabllity Mismalch Risk
Riisk which arises if thare is a mismatch in the dumation of the assals relativa to the Babllites. By matching duration with tha dafined banafil
Eabilflias, the company s succasslully able bo neutralizes valualion swings caused by interast rals movements.
{H) Discount Rate Risk
Varkalicns in ihe discount rale used o compubs the present vilus of the Rabilites may seem small, bul in praclise can have 3 significant
Imipact on the defined banafit [labilites.
{Il) Future Salary Escalation and infiation Risk
Sance price inflation and salary growth ame linked economically, they are combined for disciosune purposes. Rising salanos wil often resull
i higher fulura defined benefil paymants resuling in @ highar present value of liabites especially unanpected salary incrsases provided
Bt manapement's discration may lead to uncartainties in estmating this increasing riak.
2] AsastRisks
All plan sssets ane maintained in a trust fund managed by 8 public sector insurer viz; LIC of Indla. LG has a8 sovereign guaranies and has been
providing consistent and competitive miums ovarthe years.
Tha company has opbed for a tradiional fund whara in all assets are iInvested primariy in risk averse markels, The oompany has no control ovar

the managemant of funds but this option provides a high level of salety for the toktsl corpus. A single account |8 mainteined for both the investment
and claim setfiement and hence 100% liquidity is ansured. Also interest rale and inflation risk ane taken camn of,

5.39 Lease Arrangements
Operating Lease Arrangaments
Tha Company has enterad mic Lease Arrangamants with cartain partias including its subsidiery whareby the comparny has granted to the parties the right io usa a
part of s factory premises, cumulafively representad by land and bullding disclosed under Property, Plant and Equipments in liew of monlhly lease rentals.
Discinsures pursuant bo Ind AS - 17 ‘Leases” ane given balow,

Figures for the year anded
Partieilars 311032020 MDVIIe
(. in Lakhs) (T. in Lakhs)

Oparating Lezse as a Lessea
Raceipt Recognised as Incomea
Rental Incoma 20mn 14.65
Operating Leaso as a Lessor
Paymant Recognised as Expanasa
Rental Expenses 4,81 4.78

Tha Company doas not have any obligation under a non-cancellabis laase agreemant.
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541 Foreign Currency Risk
Tt Tollowing tabie shows foreign curnency axposunes in Euro on financial instruments at the end of the reporing period,
Farsign Currancy Exposure
Particulars As ot 31-03-2020 As gt 3103-2019
Euro In Lakhs Ewro in Lakhs
Tradae and Other Payables
- Defermed Payment Liahilltes 3.35 75
Trada & Other Recalvablas
Trade Recaivalbie - -
Foreign Currency Sensitivity Analysis
The Company is mainy exposed to the currency : EURD
Thea foliowing table detsils the Company's sensitivity to a 5% increase and decresse in the ¥ against the relevant forelgn currencias. 5% is the sensitivity rate usad
whan reporting foreign curmency risk intemally to key management personnal and represents managemant's assessmant of the reasonably possiba changes in
fammign exchange retes. This is mainly stributable 1o the exposune outstanding on receivablss and payablas in the Compary at the and of the reparting pariod,
Thea senaitivety analysis mciudes only outstanding foreign curmency denominatad monatary itlema and adjusis thair ransiabon at the penod and fora 5% chasga in
foreign currency rate. A positive number below indicates an increase in the profit or equity whene the T strangthens 5% against the relevant curmency. For a 5%
waakaning of the ¥ against the relevant currency, there would b a comparable impact on the profit or eguity, and the balances below would be negativa.
Impact of profit or loss and Equity
R, 2 g
Particulars 31-03-2020 31032018
Ineresase in Exchangs Rabe by 5% (14.17) {14.81)
Decrasse in Exchange Rats by 5% 1417 14,81
Equity Risk
Thara is no maieral aguity risk relating 1o the Companys’ equity investmanis which are detadied in nobe 5.03 "Investimants”. The Companys’ equity inmsiments
majorty comprises of Long Term Investments rather than trading purpose.
Interest Risk
There k= no material inberest riak relating io the Company’s inancial llablities which are detalled in Note 5,16, 5.21 and 5.23
Credit Risk
Credil Risk is the nsk that a customer or courlerparty to a finencial instrument fads 1o perform or pay the amouwnts due causing financial loss 1o the company.
Cradit Risk arisas from Companys’ achvities in immestments and other mosivables from cusiomoens, The Company has a prudent and conservative proosss for
managing its cradit risk arising in hﬂ;u“uﬂhbummMMTMCmpmrmmhhnldIm:fmwwmdlmmmgm
advance aftar the ordars gat inalzed and remaining 20 parcant at the time of dispatch and commissioning.
LJ wmhmmemmmmmmammmmmmmmw risk manegamant framework
Compamy's shor-term and lmp—lumhﬂlng managameant requiramants. The pany manages Hguidity sk by
mimﬁnl aﬂnthm banking taciiiies and reserse barmowing uwmwmmnmmm bry rrabehing
Immmmﬂﬂwmwh“
Allcurrant financial liabilities re repayabla within one year, The contractual maturities of non curment liabilibes are disciosed in Mote No. 5.18
Uiquidity Risk Table
The foliowing table detall Ihe Company’s remaining coriraciual maturty for B non-dervative financisl lisbillhes with agread repayment perods. The tables have
mean drawn up basad on ha undiseouried sash fiowe al firansal gibililas kasad s the aafies! date on which he company can ba required io pay.
Particulars Llll“'l-'l1"lr 1 <5 years | Tﬂ.l Carrylng Amount
- fas b Tln z‘h ’. X . “‘ . H’JLIEM
I Borowings 1,324.00 28,83 | 1,35!?'2 1,352.72
i) OuherFinencial Liabililles 1833 3.9 2232
134242 jaE2 | 1._!-?!._!-! 1,375.04
Anat31-03-2019
[} Bormowings 761,32 4781 798.93 794,83
B) Other Financial Liabilitles 233 %) 2792 2r.82
TT5.25 51.60 | B26.85 B26.85
Capital Managemant
Tha Company manages fis capital to ansure that entites in the Company will ba able lo continue &s going concarm whila maximising tha return o stakeholdars
through oplimisation of debl snd equity balance, The capisl sinscture of the Company consists of nat debl (borrowings as datailed in Note No.5.16, 5.21 and 523
off set by cash and bank balances) and tota! equity of the Comparny. The Company is not subject to any extarnally imposed capital requirements.
The Gearing Ratlo at end of the Reporting Perlod: ¥ in Lakhs)
Particulars | As at 31-03-2020 As at 11-03-2019
Groas Dabt 1,676.80 1.944.11
Cash and Bank Balances |185.65) 182,24
Net Dabi 148325 1,061.87
Talal Equity 3,584 B6 352841
et Diadt to Totel Equity L)) 0.30
Dsbt is definad as long-tarm bormowings, short-ienm bomowings and cument maturity of long-tarm bormowings , &8 desesibad in nobes 5,16, 5.21 and 5.23.
e 60
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5.42 Fair value measurements hierarchy (T in Lakha)
M‘E“m l.- ﬂJ."E-!-E‘D‘II
& Carrying Lowvel of input used in Canying l.'nl of Inpsrt usod fn
articulars Armount Lawal 1 Leval 3 Amount Lawal 1 Lawal 3
Financial Assots
At Amortised Cost
Trade Recalvablos 112431 - - 147N
Cash and Bank Balanca 1B5.65 - - g2.24 -
Loans 17.78 - - 15.96 -
Othar Financial Assala 16878 - 180,58
At FYTOC!
Irvesstments 16.07 870 63T 22.18 15.79 6.37
Financial Lisbilithes
At Amaortised Cost
Bommosings 1,650.04 - - 1.136.90 - -
Trade Payables 101823 - - 1.236.24 - -
Other Financial Lisbiifies 50724 . - 546.53 -

Thare am no ransfers betwesn levals 1 and 2 during the year,
Level 1: Quoted Pricas in active markets for identical sssats;
Lavel }: Inpuls other than observable marked data, are used for derving far value.

Disclosure as per PARA 91 of Ind As 113 "Fair Valus Measuremanis”
{a) 'I'I‘Hlllnvuh'imuln quoted and unquated equity shares s measured al fair value on recurring basis, The quobed shares are valued at the dosing prica
availabie ontha siock

Exchange.
(b} Break upvalue (Level |l inputs) s used to measure uncuobed equity shares on a ecurring basis . The difference batween the last year fair value and current
year is charged 1o Ofhar Comprahensive Income, (Reler Nole 5 38)

5.43 Entity-wide Disclosures as Required by PARA 31 of Ind AS 108 "0 perating Segments” are given below:
{} Information about revenuess from extamal customars from Products and Services as Reguired by PARA 32

¥ in Lakhs)
Amount of Revenue [T} | Amount of Revenus [T}

N of Procicls Currunt Year” Pravious Yoar
Hydrauic Presses 2,184 A5 185296
Equipmants o6.54 45430
Spares 150,58 19278
Paortabie Re-Ralling Equipments 58488 183821
Sorvices 3281 _81.10
Total Revenue 3,DEZ46 4,509.65

{if} Information about Geographical Area as Requined by PARA 33
{8} Reveunues From External Customens Amount of Revenus(T in Lakhs)
(T} Adtributed to the entity’s country of domicia 3.029.85 (Previous Year: 4308.13)
{1l] Attributeg bo ol forsign countras in botal fram which tha. antily desives revanuss : {Pravious Year: 229.43)

Note 1: Revanues from sudemal customers aftribuied to an individual foreign country were not material hence have not been segarately dsciosed,
Mote 2: Revenues from external cusiomens o indiddual countries are atiributed based on the deatination of export sales made,
(b} All Mon-Current Assets held by the entity, requirad o be dischosad as per this para are located in the entity’s country of domicile.
{iif}  Information about Major Customers as Required by PARA 34
Revanue from Two cusiomens of the company’s Rerailing equipment business ropresent T 185357 Lakhs [Previous Year T 1487.58 Lakhs including
GET)of the company’s total revenue which is mane than 10% of the company’s olal revenue.

5.44 Segmentinformation
Operating segmants are reported n 8 manner consistant with the irtemal reporting provided te the Chief Operating Decision Makar ["CODM) of the Company.
The CODM, who is responsible for allocating resaurces and assessing performance of the operafing segments, has beaan idantified as the Managing Director of
the Comparry. Tha Company oparatas only in one Business Segment | e. manufacturing and sale of hydraulic press machine and related equipments’ which
primarily includas Hydraulic Pressas, Equipmanis and Porable re-ralling equipmets and the activities incidental themeto, henoe does not have any reporiable
Sagrmenis as per ind AS 108 "Operating Segrments”, The performence af the Company is mainly driven by sales made locally and hance, no separabe reportatie
peographical segment s identified .

5.45 “The Company hes assessed the impact of COVID- 19 pandemic on its standaiene inancisl staterments based on the intemal and external information upto the
date of approval of thase financlal statements and the Company axpects to recover the camying amounts of & intangible asseis, irade receivables & other
assats. The Company will continue io closely monitor the fulure economic condilions and assess impact on its financial stalemants, Consideding the Company’s
nuture of business, managameant does not anticpate any sarious challangas/ significant impact on the continuity of its business.”

5.46 Thafiguras fortha comesponding provious year have bean regrouped/ reclassifisd whensver nacessany, to make tham comparakia.

As Per our Report of Even Date attached

For 8 JAYKISHAN For and on behalfl of the Board of Directors
Charered Accountants
Firm Risgn. Mo, 309005E

Vivek Mewstia Vijay Bambrokar Amruts Tarale M M Maohia Anirudh Mohis

Prartnar CFO Company Sacretary Chairman Managing Director
Membership No. 062638 PAN.BGLPSBA0SM ACE - 42288 DiM: DODEAARL QINOD0ESI02
Place : Kolkata Piace - Beigaum
Date: 25-08-2020 Data: 29-08-2020
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF BEMCO HYDRAULICS LIMITED

Report on Consolidated Financial Statements

Opinlon

'Wa have audited the accompanying consolidated financial staterments of Bemco Hydreudics Limited, (hersinafier refarmed to as the "Holding Company®) and its subsidiany
[Holding Company and s subsidiary together refermed 10 a8 “the Group”), which comprise the consoldated balsnce shest as at Manch 31, 2020, and the consolidated
statement of profit and loss including othar comprehensive income, the consolidated staterment of changes in equity and the cormolidated cash fiows Statement for the
yaarthan anded, and notes to the consolidated financial statements, including a summary of significant accounting policies and other axplanatory inforrmation (hemeinaflar
refarned 1o as "the consolidalad nancial stalemants”).

Iy aur epinion and 1o the best of sur information and according Lo 1he explanstions given 1o us, the alonsaid consolidsted inanctl statsments give the information fequined
by the Companies Act, 2013 in the manner so required and give a brue and falr view in conformity with the accounting principles generally accapted in India, of the
consolidaled siate of affsirs of the Group, as af March 31, 2020, of consoidated loss, consoiidaled changes in equity and s consolidated cash Miows for the year then ended.

Basis for Opinion

Wi conducted cur auditin aceordance with the Standands on Auditing (SAs) specifiad under section 143(10) of the Companias Act, 2011 3. Ouwr responsbilities under those
Standards are further describad In the Auditcr's Responsibiiittes for the Audit of the Consclidated Financial Statements section of our report. We are independani of the
Group, In accordancs with the elhical requirements thl ane relevant to our audil of e consolidaied fnancial stabements in ndia in berms of e Code of Ethics issued by
ICAd and tha relevant provisions of the Companles Adt, 2013, and we have fulllled our ofher athical responsiblities in sccordance with these requiremants. We balieve
that the awdit avidence we have oblained is sufficiant and approgriate 1o provide a basis for our opinion,

Emphasis of Matter

Altention i drawn to Mabe 5.40 of the Consolidaled Financial Stalements which describes the imgact of COVID-18 Pandernic on the inancial posilon as also on busness
oparations of the Company, assassmen themeof by the managesment of the Compary basad on its internal, estemal and macro factors, involving cartain astimation
unceriminties, Duropinion is not modifisd in respect of this matler.

Fey Audit Matiars

Key audit matters ane those mattars thal, in our professional judgment, were of most significance in our audit of the consalidated inanclsl statemants of the curren parod.
These mattars were addressed In the contexd of our audh of the consolidated financlal statements as a whols, and In forming our opinlon thereon, and we do not provide a
‘saparale opinian on thse maltons,

Deseription of Key Audit Matters
Bl Na. Kay Audil Matters Auditor's Response

1 Appropriateness of the carrying amount of trade receivables Our procadwures, regarding obtaining the balance confirmation of
[Unsscured & Considered Good) st amortized cost Trade Recaivable and verifying the same
[Rifar kode - 5.08 o the stancaiona financial statemants) # Dasigning the extemal confimation procadures o obtain additionad
Trade roceivables aggregating fo T 1,112.33 as al March 31, 2020 comoborathve information as a esponse to addross the assessad risks
comprise a significant portion of the assels of the Company and sene as ol material misstatement, including determining thal extamal
securily for the Companys shar-lenm debls. confirmation requesis are properdy addressed and contain netum

information for responses (o be seni direclly to the muditor and
maintaining control ower extarmal confimation requests

Latiers hawve been senl io majority of the deblor for confirmation of | e Evaluating whathar ihe results of the axdemal confirmation procedures
bafances and reconciiation, in case of diffierences, bul replies have not provide relevant and reliable sudit evidence, or whelher performing
bean recaived from all, further audit procedures is necessary including in the case of each

non-response, pecionm altarmative audit procedures 1o obkain rdevant
and raliable sudit evidenca
Thits is delarmined a8 a key audit matier as balance confirmaton isoneol | » Evaluating whather ihe results of the sxtemal confirmation procedures
tha evidences which astablishas the authenticity of the receivables which provide relevant and rellable audil evidance, or whether performing
comprise significant portan of the Assets of the antity. further sudit procedures is necessary
s Parforming ARemalive aud procedunes include examining specific
subsequart cash recelpts, transport documantation, and sales near
the perod-and.
Basad on the above procedures performed, we did nol find any
significant exceplions tha Balancas of trade recaivables.

Information Crther than the Consolidated Financial Ststomants and Auditor's Report Thareon

The Holding Company's Board of Dineclors is responsibile for the ofhes informaltion. The other information comprises tha information included in he Annual report, bud
doas notinclude the financisl statements and our sudior's report thereon.

Owrr opinion on the financial stabernants does not cover the other information and we do not express any form of assurance conciusion thereon.

In connection with our audi of the financial stalements, our responsiblity is 1o read the other Information and, in doing s0, cansider whather the other information is
matarially inconsistent with the financial stataments or cur knowledge obtained in the sudit or otherwise appears o ba materialy misstated, |, based on the work we have
periormed, wa conclude thet there ks a material missteatement of this other information; mnwlmmmﬂmmmmmlmhmhmhm

Responsibilities of Managament and Those Charged with Govsrmanca for the Consolidated Financial Statemaents

Tha Holding Company's Board of Dimctors is responsible hm-mmdmmmmumwmm of the eguiremants of tha Companies Act.
2013 (tha Act') that give a lrue and fair view of the consolidsted financial position, consolidated financial parformance and consolidated cash flows of the Group in
accordance with the accounting principles generafly acceplbed in Indla, including the Accounting Standands specified under section 133 of the Act. The respective Board of

- o2 o
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Directoms/Pariners of the anlity included in the Group ane respansibile for maintenance of adequate accounting records in accordance with the provisions of tha Act for
safeguarding tha assets of the Group and for preventing and detectng frawds and other imegularnties; selection and application of appropriate accounting palicies; making
judgments and astimates thal an reasonable and prudent, and the design, implamsntalion and mainlensnos of adeguate inlarmal financial conrods, that wara operating
affactivaly for ensurirg accuracy and completaness of the acoounting records, relevant to the preparation and presentation of the financial statamants that give a true and
fair view and ane free from materal misstatoment, whethaer due to Faud or eror, which have been used for the purposs of preparation of the consolidated financial
stalements by the Directors of the Holding Company, as aforesald,

In preparing the consalidated fnancial siatermants, the respective Board of DirectoraPariners. of the entity included in the Group ane responsibis for ssesssing the ability
ofthe Group to contirue as a going concem, disdosing, as applicable, matlers relabed io going concam and using the going concem basis of acoounting unless the Board
of Direciors/Pariners either intends o iquidade e Group of 1o cesse oparatons, of has no realistic alternative bul to do 5o,

The Baard of Direclom/Parners of the entity included in the Group |s responaible for oversesing the inanciasl reporting procass of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

O objectives am to obisin reasonable sssurance aboul whather the consclidated finsncial stxlements as a whole ars fres from matedal misstaternent, whether due o
fraud orerror, and ko lssus &n auditor's repart that includes our opinlon. Risasonable assurancs is a high kevel of assurance, but is not a guarantes thal an sudit conducted
In accordance with SAs will abways datect a material misstatemea nt whon ilaxists, Misstalemants can arkse from frawd or ermorand ane considared mabertal If, ndividually or
inthe aggregate, they could ressanably be expected to influence the economic decsions of users taken on the basis of these conaolidated inancisl statements.

#As part of an audil in accordance with SAa, we exercisa professional judgmend and maintain professional skeplicism Lhroug houl the auwdit. \We alsa,

» ldentify and assess the risks of matenal misstaternent of the consolidated financial statements, whather due to fraud or arror, design and perform awdil procedures
responsive o thosa risks, and obtain audit evidence that is sufficient and appropriate to provide a basls for our opinion. The risk of not detacting & matarial
misstalemant rasulling from fraud s higher than for one resulling from error, & fraud may Involve collusion, largery, intsntional omissions, misrapresentaSons, or
e override of intermal control

« (Obtain an understanding of intamal control relevent to the audit in order fo design audi procedures that are approprate In the cdrcumstences. Under section
14331 of tha Companies Acl, 2013, wa are also rasponsible for exprassing our opinian on whathar the comparny has adequate intormal financial confrols sysberm in
place and the oparating effecthveaness of such controds,

#  Evaluate the appropristenass of accounting policies usad and Iha reasonablenass of Bocounting estimales and relalsd disclosures mada by management.

»  Conglude on the appropriateness of managemant's use of the going concem basie of accounting and, besed on the sudit evidence obtained, whathar a material

mmmmnmwmm#muﬂWMmhm:th Empmumﬂnmulwwmmrlm conclude thal a

malsrial uncarainty exists, we & required 1o drew aftenion in our suditor's repon 1o the relabed dissiosures In the consolidated Brancial slalameans of, if such
disciosures ans inadequats, lo modify our opinion.

»  Ourconchesions are based on the audit evidence obteined up 1o the date of cur auditor's mporl. Howewver, future events or conditions may causa the Growp fo caase
i sndinu as @ galng concam.

s  Obtain sufficient approprinle aud evidence regarding the financial information of the enfiies or business activiies within the Group lo express an opanion on the
consolidated financial sislemenis. We are responsibie for the direction, suparvision and performance of the sudit of the financial atatements of such entibes
inchaded in the consolidated financial statements of which we ar the indepandent auditors. For the other enlities induded in the consolidated financial siatemants,
whilch have been audiled by other audion, mmwuummmmumhmumm.wmu mmﬂmmnummuwm
‘Wiz remain solely responsible for our audit oginion.

We communicate with thosa charged with governance of the Holding Company and the subsidiary included in the consclidaled financial statements of which we are the

indepandent suditors reganding, among athor matiens, the planned scope and fiming of the audil and significant audit indings, induding any significant defSiciencies in

Inimmeal control that we identify during our audit.

We also provide thosa changad with governance with a statement thal wa have complied with relevant ethical requiremants regarding independencea, and to communicats

with them all relafionships and other maiens thal may mascnably bo thought to bear on our indepandencs, and whern applicable, related safeguards.

Fram the matiars communicated with fhasa charged with govemance, we delarmine those matiens that were of most significance in the audit of the consolidated financial

stalemants of the current period and are tharefore the key audit matiers. We describe fhass matters in cur auditor's repon unless lew or regulation precludes publc

disclosure about the matier or when, in axirermely rare circumstances, we determine that a matter should not be communicated in our report because the adverse
consaguences of doing so would reasonably be expected 1o outweigh the public intanes! benefits of such communication,

Orther Matters

(a) Wedldnat audit tha nancial statements of 8 Subaldiary, whose financial statemants reflect total @essts of T180.48 Lakhs &= at 31" March, 2020, iotal revenues of T
103,14 Lakths and net cash inflows amounting 1o T 2,98 Lakhs lor the yeer ended on that dabe, &s considerad In B consolidated inancal statarmants.

Thesa financial statements have been examined by ofher awditors whose repors have boeen fumished to us by the Mansgement and our opinion on the
consolidated financial staternents, in so far as i relates fo the amounts and disclosures incuded in respect of this subsidiary, and our rapor in terms of sub-saction
[3) of Section 143 of the Acl, In 50 far as It relates lo the aforesald subsidiary is based sohaly on \ha reports of the other auditors

(B)  Due io Complete lockdown, imposed by the Government, o resirict the spread of COVID-18 the audit fnaliztion process, for the year under repor, was canmed cul
from rermobe localions ia. ofhes than tha office of ihe Comparny, basad on lha dela/ datsls made available and based on inancial informationfrecards remiblad by the
managamant through digital medium

Cnwr axpinion on the consolidated financial statemants, and our report on Ciher Legal and Regulatory Requirements balow, is not modified in respect of the above matters
with respac] b our relhancs on (hs work dona and e reports of 1he other audions and Be financal staberments | Bhancisl information cerifiad by (he Managamanl.

Report on Other Legal and Regulatory Requirements

s raquined by Section 143(3) of fhe Aci, we report, 1o the sxtent applicable, that:

(@) Wohave sought and cbitained all the information and explanations which io fhe besl of our knowladge and balef wer necessary for the purposes of our audil of the
aforesakd consolidated inamcial statements,

(b} In owr opinion, proper books of eccount as required by law relsting io praperation of the aforessld consoldated financial staternents have been kepl so far as &
appears from our examination of those books and ihe reports of the other auditors.

(e) The Consolidaind Batance Shoet, the Consclidated Statemant of Profit and Loss, fe consclidated Statement of Changes n Equity and the Consolidalod Cash Flow
Statermant deall with by this Report ane in agreemant wilh the ralevant books of account maintained forthe purpose of preparation of the consalidated firancial statermants,

{d) Inouroplnion, the aforessid consolidated financhal statements comply with the Accounting Stendards specified under Saciion 133 of the Act read with Rule 7 of the
Companias [Accounts) Rules, 2014,

{8} Omtha besiz of the writien representations recaived from the direciors of the Holding Company as on 31" March, 2020 taken on record by the Board of Direciors of
Ihe Hoiding Company and the reporis of the stetulory auditors of iis subsidiary companies incorporated in India, none of the directors of the Group companies
Incorporeted in india i disquatified &s on 31 " March, 2020 from bedng appointed Bs a direcics In berms of Sectlon 184(2) of the Act.

(f  'With respect to the adequecy of intemal inancial controls over financial eporting of the Group end the operating effactiveness of such controle, refar io our separate
repart inAnnexune,

- =N o
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f@)  With respeact to tha ofher matbers to be included in e Auditor's Repor in socondancs with the requirements of section 157(16) of the Act, &s amended:

In our opinion and fo tha bast of our information and according 1o the explanations given 1o us, the remuneration pald by the Holding Company to its directors during
e year & in accordance with the provisions of section 187 of the Act.

(h)  With respact to the othar matiers 1o be inchaded n the Auditor's Report in sccordance with Rule 11 of the Companies (Audit and Auditor's) Rules, 2074, inour opinion
and 1o e best of our information and acoording o the explanaBons ghven tous:

I, The consolidabed financial statemenls discloss the impact of panding litkgations on the consolidated fnancial positon of the Group, Refer Nobe 5.48 fo the
consolidated financial statemants.

i, The Group did not have any material foreseeable losses on long-term contracts indluding demvative conirects.
iil. There were no amounts which wen required 1o ba transfermed fo the Imestor Education and Protection Fund by tha Holding Company, and its

subsidisry company.
For § JAYKISHAN
Chartered Acsountants
{Firm's Riegistration No. 30H005E)
Vivek Nowatia
Place: Kolkata Pariner
Daba: 29-D6-2020 Mambarship No. DE2636

UDN : 2D082638AMAACKE42T

Annexure - A to the Independent Auditors' Report

Repaort on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 [“the Act™)
In conjunction with cur awd of the corsolidated Ind AS financial statements of tha Company as of and for the year ended 3181 March 2020, we have audited tha intermal
financial controls over financial reporting of BEMCO HYDRAULICS LIMITED ("the Holding 1 which = comgany incorporaded in india, a8 of that dale.

Management's Responsibility for intsrnal Financial Controls

The Board of Directors of fe Holding Company are responsible for esiabishing and maintaining intermal inancial controls basad on the internal control over financial
reporting crileria establishad by the Company considering the essential cormponents of intemal control steted In the Guidance Note on Audit of iIntemal Financial Gontrots
iover Fimancial Reporting issuad by tha Instiiute of Chadered Accountants of india (TICAF). These responsibilities includa the dasign, implementation and maintanance of
adsqusls inlemal financial conirols thal ware operating eflectively for ensuring the ordery and sfMicien] condust of its businass, including adherance 1o company’s
policies, the safeguarding of s assets, the prevention and deteciion of frauds and errors, the accuracy and completenass of the accounting records, and the timedy
progaration of mliabke inancial information, as reguined under the Companies Adl, 2013,

Auditors” Responsibility
DL:rnpwﬂilt]rqwwunnplrimmhﬂwnp.q’:lrhmnlﬁumhlmtdl“fmmda]npu‘hqhnudmnuru.rdﬂ.h'hmﬂchduurwﬂhmﬂum
with tive Guidancoe Mote on Audil of Internal Finrancial Controls over Financial Reporting (the "Guidancs Note®) isswed by ICA| and the Standands on Audifing, issued by

1Al and deamed io ba prescribed undar section 14:3(10) of the Compansss Act. 2013, io the exient applicable to an audit of intemal financial controls, both Isswed by the
Insditute of Charered Accountants of india, Those Standards and the Guidanos Mot requins thart wo comply with efhical requiremants and plan and parform the sudit io
obiein reasonable assurance about whather adequals inlermal firancial cortrols. over Bnancial reporting was esiablshed and maintained and f such controls operated

Cnar gundit involves parforming procedures io obitain audd evidence about the adeguacy of the intemal financial condrols system over financlal reporting and their oparating
affectivaness. Owr audit of imermal finenoiasl controls. over financial reporing inchuded obteining an understanding of intarmal inencial controls over Bnancial reporing,
assassing tha risk that 8 materisl weakness axsls, and testing and avaluating the design and operating affecthveness ol intarnal control based on the assesaad fak. The
procedures salocied depend on the auditor's judgmaent, including the assessmant of tha rsks of materal misstatemant of the consolidated Ind AS financial statemants,
whatherdue lofraud or eror,

W beleve that the sudit evidence wa have oblained is sufficiant and appropriate to provide a basss for our audil opinion on the Company’s Inlermal financal controls

system over inanclal reporting.

Meaning of Intarnal Financial Controls over Financlal Reporting

Acompany's intermal fnancial control over financial reporting |8 8 process designed o provide reasonable assurance regarding the rellability of inancial reporting and the
preparation of ind AS financial stataments for external purposes in accorance with generally accepted accounting principles. A company's interal financial control cvar
financial reporting inciudes those policles and procedures thet (1) pertain 1o the maintensnce of records hat, in reasonable delail, accurately and fairy reflect the
transacions and dispositions of the assata of the company; (2] provide reasonable sssurance that traneactions ane reconded 88 necessany to permit preparation of ind AS
Hrmmmmmﬂmwnﬂhmmmwﬂmpﬂw“ and that monipts and expeandiures of the company are baing made only in acoordance
with authorisations of management and direclors of the company; and (3) provide regsonable assurence reganding prevention o timely detection of unauthorisad
soguisition, use, ordisposition of the company’s assets that could have a material effect on tha Ind AS ﬂnmgtnhlrmu

Inharent Limiations of iInternal Financlal Controls Over Financial Reporting

Because of the inherent limitations of intemnal financial controls over financial reporting, Including the possibility of collusion or improper managemant override of contrals,
material misstatomonts dus to eror or frawd may ocour and not be detected. Also, projections of any mvaluation of the intemal finencial controls owar finsncial reparting fo
future periods are subject to the nak thal the Internal Anancial contral over fnanclal reponting may become Insdequale becausa of changes In conditlons, o that the
degres of compliance with the policies or procadures may deterorate.

Opinion

In @ur opinion, the Holding Company which 8 & company Incorporated in indla have, in ali materal reepects, an adeguale intemal financial controls sysiam over financial
and such infemal finandial controls over financial reporting wer operating effectively as at 31 March 2020, based on the internal control over firancial reporting
criterla satabiished by the Company considering the essential components of intemal control stated in the Guidence Nole on Audit of Internal Finencisl Controls Crver

Financle! Raporting issuad by the [GAL
For 8 JAYKISHAN
Chartered Accountants
{Firm's Registration Mo. 300005E)

Vivek Nowatia

Placs: Kolkata Pariner
Diata: 26-06-2020 Mambership No. DE2B36
LD - 20082636AAAACKE42T
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CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2020

As Per our Reporl of Even Dale atisched
For § JAYHISHAN

Chartered Accountants
Firm Ragn. No.:308005E

(¥ in Lakhs)
Figures s ot asat
Particalers Woke 8o, 311032028 31032018
ASBETS
{1} Non-Current assets
{a) Property, Plant and Eguipment Al 43T 441115
[b) Capital Work In Progress 022 2022
[c} Other intangible Assats 5.0 4890 BOAT
[d) Financial Asssls
i) Investments 503 1550 2152
(i) Logns 504 1784 16.90
i) Other Financial Agsels 506 148,60 148,04
(e} Other Non-Current Assets 506 24 86 13.54
Tatal Nen-Current Assets 4 B48.13 4891.54
(2} Currant Assets
[a) Inventaries 507 2458.13 1.840.78
[b) Financlal Aszels
] Trede Racefvables 508 111233 1,396.42
(i) Cash and Cash Equivalents 508 5B 821
{i#) Bank Balances ciher than (i) above 510 H2TE 76.30
{iv) Other Financial Assets 511 1188 13.08
(¢} Currand Tax Assels 812 0.96 2987
[dy Other Curent Assets 513 10569 7546
Total Current Assets 3847.TH 343032
Total Assets 853582 8,121.88
EQUITY AND LIABILITIES
Equty
{a) Ecquity Shane Capital 514 283 21834
[b) Oiher Equity 516 311885 375
[e} MNon Candralling Inerest . 3
Total Equity 333899 3,366.93
Liabilities
{1} Non-Current Lisbilifies
(a) Financial Liabilltes
) Beerowings B.16 60680 635,32
{#} Other Financial Liabiltes BiT 3490 308
[b) Prowisions 518 .12 9.0
(e} Dafered Tax Lisbiities (Nat) 518 70299 668.93
{d} Other Non-Currant Liabilites 520 44.30 45,92
Total Non-Current Liabilities | 1,368.29 136405
{2} Current Lisbilites I o )
[a) Financial Liablies
{i] Boerowings 5 134113 75381
{i) Trade Payabies 522
{a) Total Outstanding Dues of Micro, Medium and Small Entarprises 10858 55.42
{b} Total nutstanding Duss of Ofher than Micro, Medium and Small Entarprses 25.13 1.22084
(i) Other Financisl Lisbilias 533 B0B.30 54523
[b) Oiher Curent Liabiities 54 TT4.40 655,53
[¢] Provisicns 525 8537 50.90
{d) Current Tax Liabifites (Mat) 526 BTE 105.25
Total Current Liabiiities 382784 3,350.88
Total Equity and Liabliities 853592 812188
Significant Accounting Policies 2 - -
Ses accompanying Notes to Consolideted Financial Statemants 1-5

For and on behall of the Board of Directors

Wivek Mewatia Vijay Sambrakar Amruta Tarale M M Mohis Anirudh Mahta
Parinor GFO Company Secratary Chailrrman Managing Director
Membarship Mo 0626838 PANBGLPSBA0M ACS - 42788 DiM: DDDEaaEd DIk DDEE302
Place: Kolkala Plmoe:
Date: 26-06-2020 Date: 28-06-2020
k—




AR AN

()

e

BEMCO HYDRAULICS LTD. s 8 62" ANNUAL REPORT 2019-2020
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE
PERIOD ENDED 31ST MARCH, 2020
(¥ in Lakhs)
lars Nots No. Figures for the year ended
31032020 Mae
| REVENUE FROM OPERATIONS 527 324278 482847
Il OTHER INCOME 5.28 5332 7189
Il TOTAL INCOME [1+ ) 3,296.10 430038
N  EXPENSES
Cost of Maleriais Consumed 5.2 1,634 88 2,164.75
Changes In inventaries OF Finished Goods And Work-In-Progress 530 {733.38) 356,53
Empioyee Benefits Expense L&) BB Td 919.57
Finance Cosls 532 26227 o TT
Dwpracialion And Amoritzation Expanse 533 Bas4 8393
Oither Expanges 534 Tarar 880.82
TOTAL EXPENSES 354 -!,“lj'."
¥V PROFIT | {LOSS) BEFORE TAX (Nl - IV) 8067 18189
W1 TAXEXPENSE:
(i) Cumand Tax a7 53.73
{i) Defemed Tax 519 3437 3552
7118 ]
Vil PROFIT (LOSS) FOR THE YEAR (V- ¥1) {10.88) 10274
Vil OTHER COMPREHENSIVE INCOME 535
(i) Mems that will not be reclassified to profit or loss (21.65) 393
(i) Income tax relating o Hems that will nat be reclassified o profit o loss 435 (1.40)
TOTAL OTHER COMPREHENSIVE INCOME FOR THE YEAR {17.30) 253
X TOTAL COMPREHENSIVE INCOME FOR THE YEAR (IX + Wi} [28.16) 1e5.271
NET PROFIT FOR THE YEAR ATTRIBUTABLE TO:
() Ownars of the Compary {1088} 10274
{b) Won-Controlling Interest z :
OTHER COMPREHENSIVE INCOME ATTRIBUTABLE TO:
(a) Cwners of the Compary (17.30) 153
{b) Wan<Controfiing Interest o .
TOTAL COMPREHENSIVE INCOME ATTRIBUTABLE TO:
(a) Owners of the Compary (28.16) 105.27
{b) Won-Controling Irierest . -
M Eamings Per Equity Share of Face Value of ¢ 10/- sach 5,36
(1) Basic (0,44 470
{2) Diluted {0.48) 470
Significant Accounting Policies 2
Ses Bccompanying Notes to Consolidated Financial Statemants 1.4
As Per our Report of Even Dals attached For and on behall of the Board of Directors
For § JAYKISHAN
Chartered Accountants
Finm Ragn. Mo, 308005E
Wivek Mewatla Arnuta Tarabe M M Mohita Anlrusdh Mohts
Pariner CFO Company Secratany Chalrman Managing Director
Mambership No. 062636 PAN:BGLPSE40GM ACS - 42288 DiIM; DDDE8ERA DIN: 00085302
Place: Kolkata
Dale: 28-08-2020 Pirce; Belgoum
Date: 20-06-2020
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BEMCO HYDRAULICS LTD. L R TR 52" ANNUAL REPORT 2019-2020
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2020
(T in Lakhs)
Particulars MNa00 ER kT ]
A CASH FLOW FROM OPERATING ACTIVITIES
et Profit/ (Loss) Befors Excaptional ltems and Tax 60.68 162.00
Adjustments For :
Loss on Sals of Proparty, Piant & Equipment L&7 1.08
Provision far doubitful debis and advances Provided 526 .70
Ligbilty no Lorger Requined Writlen Back {16.44) {26400
Bad Debt and advancag writlen off 11.80 4810
Expactad Cradit Loss {1.29) 14.78
Finance Cosl 28228 g2y
Depraciation and Amortization sxpanss B4.54 B3.83
Unrealised Foreign Exchange (Gain) / Loss (ned) 1812 504
Prowigion far Warranty Madef (written back) {0.98) {1.21)
Dividend from Mon-Curent! Long Term Imvestments {0:21) (0L15)
Indernst Income {1764} {17.54)
Lizase/ Rental Inoome from Ofhers (20.71) (1257)
Excess & Short Provision 16 on
Operating Profit Before Working Capital Changes 4110 BT84
Miovernants in Working Capital
Decrassel (Increase) in Trade and Olber Recaivables 18277 ({30237}
Decreasel [Increase] in Inveniones B17.33) 14618
Increasa’ (Dacrease) in Trade and Other Payables 54.24) 378
Cash Genarated From Operations (77.7H) T4
Direct Tames Pald (Net) (115.08) ez
Met Cash Flow From (Used In) Operating Activities {A) (182.83) | E11.06
B.  CASH FLOW FROM INVESTING ACTVITIES
Purchesa of Property, Plant & Equipment (incl, Capital Advances) (86.56) |#63.55)
Sala of Property, Plant & Equipment BIB 1.25
[rwestrant in Fixed Deposits (85.09) 103.50
Dévidend from Non-Cusrent! Long Term Investments 025 0.6
Irfzrest Recaived 17.96 16.66
Leasal Rental Income from Others 20 12.67
Met Cash Flow From {Uised In) Investing Activities B} (104.55) [{128.43)
C.  CASH FLOW FROM FINANCING ACTIVITIES
Procaeds/Repaymant of Long Term Bomowings 572 25,05
Proceeds/{Repayment) of Short Term Bomowings(net) 58758 (453.96)
Indarest Paid (248.45) (265.47)
Hat Cash Fiow From (Used In} Financing Activities (E) 34595 (644.38)
Hat Increase in Cash & Cash Equivalents (AeBCY 40.58 {12.78)
Cash & Cash Equivelents st tha bagnning of the Yaar BEE 19.42
Cash & Cash Equivalorts &t the end of tha Yoar' 564 88T
Moz
(1)  Cash Flow Stabeement has been prapaned under Indiract method in accordance with Irdien Accourling
Standard {ind A5) T “Statement of Cash Flows".
(2)  Repmasenis Cash & Cash Equivalents as indiacted in Note No. 5.08 & 5.23 to the Financial Stalements as undar:
31.03.2020 31.03.2018
Cash and Cash Equivalent 5624 622
Credit Balance in Curment Account i 045
5624 66T
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{3  Dab! Reconclialion Statement in accordance wilh IND AS 7 as undar:
31.03.2020 [T) 31032018 (T)
Opening Balances
Long Term Bamowings 648 81350
Short Teen Bormowings 754.06 1,204,00
Movemants
Long Tarm Bomowngs 0.89 34551
Shart Tem Barrowings sar.07 (446.94)
Closing Balances
Long Term Bomowings 840,00 848.01
Short Term Bomowings 134113 754.06
As Per our Reporl of Even Dale stisched For and on behall of the Board of Directors
For 8§ JAYKISHAN
Chartered Accounianis
Firm Regn, No.:30800SE
Vivek Newstia Vijay Sambreksr Amruta Tarale M M Mohta Anirudh Mohta
Parines CFQ Company Secratary Chafrman Managing Direcior
Membership Mo 062636 PAN:BGLPSBA0EM ACS - 42788 DIN: DOJE88EA DIk:00085302
Place: Kolknta Piace: Belgaum
Date: 26-06-2020 Dabe: 20-06-2020
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Summary of Significant Accounting Policies and Notes to the Consolidated
Financial Statements For the Year Ended 31st March 2020

1. Corporate Information
The Consoldated Finencial Stalements comprise the Standalone Financial Statements of “Bemoo Hydraulics Limited® (“the Holding Company™) and its
Subsidisry Bemco Fuid Technik LLP (hereinafter refarred to as “the Group™) for the yearanded 31® March, 2020,
The principal activites of the Group, consists of manufecture of wide mnge of Porabls re-reiling equipment, Hydraulic Press, and High Parformance Hydraulic
companants and systems.
Apart lrarn the prrcipal place of business the Group has brenches in Channai, Dalhi and Kolkala. The Company citers bs beth domestic and iMamational markats.
The Holding m«lm equity shares ang listed on the Bombay Stock Exchange [BSE Lid,) since the 05" day of November, 2001, having its registaned offics at
\Udyamibag Industrisl Egtate, Balgaum, Kemataka-590 008,
The Financial Statemant for the financial year ended 31st March, 2020 were approved by the Board of Directors and authorised for issue on 28th Juna, 2020,

2, Significant Accounting Policles

201 Staternent of Compliance
Thess conscidated financial statements of the Group heve bean prepaned in accordance with indlan Accounting Standands notified under the Companies (Indian
Meoounting Standards) Rules, 2015 ("ind AS") nolified under section 133 of the Companias Act, 2013, olber relevant provisions ol the Act and guidelines ssued by
tha Securites and Exchanga Board of India (SESIL

1.02 Basls of Preparation and Measurement
Tha Consolidated Financisl Staterments have been prepared on tha historcal cost basis except for the foliowing assets and liabilites which have been measured &t
Enir value amount:
i} Coainfinancial assets and financial Rabidlies; and
ii) Defined Banafil Plan's - PlanAssets.
The consalidsied Rnancial staternents of the Group have been prapared io comply wilh the indisn Accounfing Standards ('Ind AS'), inchading the rules notified
undar tha relevant provisions of the Companies Act, 2013,
The Consolidated Financial Stalements comprises of Bemco Hydreulics Limited and its subsidiary Bemco Fluldiechnik LLP the antity that # controés. Controls are
assessed In accordance with tha requirement of Ind AS 110-Cansolldated Financial Statements
Tha Companys’ consolidated financial staberment are presented in Indian Rupeas (T).
Estimation ol uncartainties relating to Global Healtheare Pendamic from COVID - 18
Thie Company has considened the possible effects that may result from the pandemic releting to COVID - 19 on the camying amount of essats inciuding
imrastmants, capital advances, trade mcaivables, inventonas etc, In developing the assumptions relating o the possible fulue uncertainties in the scanomic
conditions because af tha pandamic, the Comparry, as af the dele of approval of these Bnancial statermants has used inlemal and extarnal sourcas ol information.
Tha Company expacts that the camying amount of these assats will be recovered. The impact of COVID - 18 on the Company's financial statemeants mary differ from
Ehal esfimated as al the dabe of approval of thesa Bhancial statements.

203 Princlples of Consolidation

Tha Consolidated Financisl Statements have been prepansd on tha following basis:

(&) The financial stabements of the Holding Company and its subsidiary are combined on a line by Ene basis by adding together like ilerma of assets, lisbilies,
equity, incomsas, axpensas end cash Bows, after fully sliminating inire-group balances and intra-group irensactions.

(b} Profits or losses resulting fram intra-group iransactions thad are recognised in assats, such as inventory and proparty, plant & equipment, are aliminated in full.

(e} Thecarrying amount of the Parent's imesimant in the subsidlary Is offsed (aliminated) against the parant's share in the Parent's Fund of the subsidiary.

(dy Non Controlling Interest’s share in profit/ loss of subsidiary for the yaar is identfied and adjusted against the incoma of the Group in order to amve at the net
income afiributabie 1o shareholders of he Holding Comgarny,

(&) Mon Controlling Infenes's shars in nel assats of e subsidisry is identified and presanted in the Consolidated Balance Shesl gaparats from kabillties and the
equity of the Holding Company's sharsholders.

(il Profitor loss and each componant of othar comprehansive income ane attribated to the owners of tha Holding Company and to the non-controliing interests

{TNCIT). Total comprahansive incoma of the subsidiary is attributed fo the owners of the Comparny and & tha NCI. In case of oss in subsidiary the [oss is
attributed to MCI 1o the extant of its Share, the rest of the loss is aliibuted 1o the Holding Companny.

Buditad’naudileg | ary L he purposa of conscddation s tha lina. | Statements, [l has
The financial Statemant of Subsidiary considerad for af AS financial 5 Il s been
converged from Generally Accepind Accounting Principles Accaptad in India ("Provious GAAP"to Ind AS.

(hi The consclidated financial statements hawe bean prepared using unifiorm accounfing policies betweaen The Holding Company and its subsidgiary for lile
transactions and ather evants in simiar creumstances:,

2.04 Summary of Significant Accounting Policies
These are setoutin Mobe 2 “Summary of Significant Accounting Policias® in the Companys' standsions financal statements.

3  Critical Accounting Judgemenis & Key Sources of Estimation Uncertainty
The preparation of the Group's financial statemants in confiormity with the ind AS requires managemani io make judgements, estimates and assumpbions thal
affect the application of accounting policies and the raported amounts of revenues, expansas, assats and liabilites, e accompanying dsclosures and the
discinsure of contingant liabities. Uncartainty aboul thess assumplions and astmates could result in outcomes thet require a materal sdussment 1o the camying
amount of assets or llabiites affected In future perdods.
The estimates and undertying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates am recognized in the period in which the
eslmate |8 revisad Il the revision afects only thal pesiod, orin the period of the revision and future periods I the revision afects bath curment and future paricds.,

\- /
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Thia key assumpiions concarming the futune and other key sources of estimation uncertainty al the reporting date, that have significant risk of causing & matsrial
adjusimant io the carmying amounts of assats and Eabifities within the nexi financial year, am described below. The Group based its assumplions about future
deveiopmeants, however, it may change dus 1o markat changes or croumstances arising that am beyond the control of the Group, Such changes are refecied in
he assumpticns whan they occur.

Dafined Benaf Plans

The cost of the defined berafil plans and cthar post-employment banafits and the present value of such obigabions are determined using actuarial valuations. An
ecluarial valuation imvolves making various assumplions thit may differ from actual developmants in the fulure. These includs the determination of the discount
rate, future salary increases, monalty retes and attrition rate. Due to the complexities involved in the valuation and s long-lerm nature, a delined benefil plan s
highly sansitive to changes in these assumplions, All assurmplions an reviewed at each reporting date.

Contingencies & Commimants

In tha normal course of business, contingent Babilites may arse from iligations and other olaims against the Company, Whare the pateniial liab#ses have o low
probability of erystallizing or ame wery difficull lo quaniity redably, we treal them aa conlingent liabltiss. Such labllities are disciosed In the nobes bul are nol
provided for in the financial statements. Although there can be no assurance reganing the final cutcoma af the legal proceedings, the Company do not expect
1ham o hove a malerdally sdverse impic on our inancisl position or profitability,

Deprecieiion/ smorisation and usehl lives of groperly plant and equipment fintanglbe assets

Propearty, plant and equipmant | intangible assets s depreciabed | amartised over fheir sstimated uselul Bves, after taking into sccount estimsated residual value,
Managamant reviews the estimated usalful Ives and residusl valuas of the assats annually in order o datenming the amount of depreciation / amortisation o be
recarded during any reparting pedoed. The wseful ives and residual values are based on the Group's historical experiance with similar assots and take into account
enlicipaiad technological changes. The depreciaticn / emonisation for fulure pakods |s revised if there are aignificant changes from previous estimates.
Aliowances for doubttl dabls

The Group makes allowancas for doubtiul debts based on an assessmant of the recover abllity of trade and othar receivebles. The identfication of doubtiu debis
requires use of judgamant and estimates. Wher the axpectation is difierent from the orginal estimate, such difference will impact the carmying value of the imde
i ot recevables and doubitiul debls axpanses in the pariod inwhich such esSmals has bean

Erovision for Liguidated Damepes

Prowision fior liquidated damages e recognised on contracts for which revenue has been recognised during the reporting pediod and the delivary dates are
exceaded as par the terms of tha contrect on a reasonable basis. The negoliations with the customers on the parcantage deduction/ non-deduction of liguidated
damages impacls the profitability in the period in which such negotistions are finalised,

Impairmantof Fnancial Assels

Thia imgairmant provisions for inancial assels are based on assumplions abou risk of defaull 8nd expecied ioss rales. The Groop usas judgamant in making thasa
sssumptions and salecting the inputs to the impairment cakculation. based on Group's past history, existing market conditions as well as forward looking estimates
al the snd of sach reporing period

Wasrranty Provisions

Prowisions for warranty-related costs am mcognised when the produc is sold o service provided to e cusiomer, Initial recognition s based on historical
experience. Tha inltial estimate of warranty-related costs |8 revised anmually.

4  RAscenlindian Accounting Standands (Ind AS)
Ministry of Gorporate Affairs ("MCA®) notifies new siendard or amendments to the existing standards. There is no such notification which would have been
applicable fromApril 1, 2020,
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BEMCO HYDRAULICS LTD,

503 Investments
Face value SR _ SUOW
Particulars par share | gpy Amount aty. Amount
| (Nos.) [yl (Nos.) ud
Mon Curmant
M Investmanis in Equity Instruments carried at fair value through other comprehensive
Income (FVOCH)
A. Quoted (Fully paid up, unless otherwise staied)
Alfrad Herbart (India) Limited 10 5 o003 5 0.03
Bharat Forge Company Limillad 2 130 0.30 130 087
Bharel Forge Comgany Limiled {Bonus) 2 130 030 130 0.a7
Bynamatic Technologles Limited 10 40 018 40 0.85
E.C.E. Indusiries Limiled 10 30 .08 30 0.08
Eichar Motors Limited 10 1 013 1 0
Elocon Enginearing Co. Limited (Inchuding Bonus} 2| 380 oor 360 023
GKW Limiied [Formedy, Guss! Keen Willkams Limited]} 10 L] oo 1 o
Jyotl Limited 10 50 .00 50 0.
Kulkami Power Tools Limibed 5| 200 on 200 013
Larsan and Tubso Lirmdled 2 258 207 256 354
Larsen and Tubro Limiled (Bonuws) 2 a0 258 320 4.43
LML Lirnited 0 Fi eki ] 21 0.00
Mahindra and Mahindra Limited 5 52 015 52 0.35
Mahindra and Mahindra Limited {Bonus) 5 52 015 52 0.35
Munugraph Industries Limited 2 240 o0z 240 0.07
Mesco Limited (New Standerd Enginesring Company Limitsd) 2 200 o088 200 096
Soooters indla Limited 10 50 oo 50 0.02
Tila Motors Limitad 2 15 o.08 118 020
Tata Modors Limited 2 15 om 15 0.03
Taxmace Ral Enginooring Limited 1 L] o.n2 100 0.7
Uiratech Cement (Bonus) 10 5 1.88 51 2.04
Violas Limited 1 150 orz 150 0.95
Bast and Crompton Enginearing Private Limited 10 106 0,00 106 0.00
Eaton Fluld Power Limited 1 24 0.00 24 0.00
UT Limnited 0 100 oam 100 0.
aTe 15.78
B. Unquoted (Fully paid up, unless otherwise sisted)
Balgawn Coal and Coke Consumer Co-op Ass. Limited 100 i 0.38 i 038
Balgaum Manufacturers Co-op Industrial Estate Limited 100 40 408 40 4.09
WG Forge and Alled Indusirial Limied 1] 50 . &0 .
Sareswal Co-operalive Bank Limiled 10| 783 125 783 125
Eichar Tractors Limited 10 4 - 4 -
572 872
TOTAL 16,80 21.51
Aggregabe amaouni of quoted vesiments 8.7 1579
Aggregate market valus of quoted imestments B.7TA 15.78
Aggregate amount of unquoted Investments 572 572
Aggregate emount of Impairmend in value of Invesimants - -
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504 Loans
Figures as al
ticulars 34/03/2020 3 Ga2oie
¥ in Lakhs T |.I'I.. Lﬂl.l
Unsecured, Considersd Good
= Securty Deposiy [Refer Mobe balow] 17.84 16.80
17.84 1880

Ef jq':
pl 4
0

mm .mquﬂm : p- : n cq'mg - mwuﬂmmur s mqmmm“

private compandes reapectively inwhich any director |2 & parines, & director or a member,

{i} The above security deposits consists of nemely Eamast Money daposita made for Govemnmment ienders, Depoalts for Lease Rental armangemants and

Elmciricity deposits and are interest frea,
5.05 Other Financial Assets
Figures as al
Particulars F1M02020 IMJON201D
¥ in Lakhs T ln Lakhs
Fixed Deposits
- Bank Daposiks with orginsl maturity of mare than 12 manihe 139.48 140.80
Advances 1o Workers/ Employeas 912 7.
148,80 148,04
Maota: (1) MWMMMMHWWWthmmhmm latier of credit and ofher comemimants and includes Inleres)
@ocrued themaon
5.06 Other Non-Current Assots
Figures as at
Particulars 02020 3/0N018
T in Lakhs T In Lakhs
Capital Advances 24.88 13.54
Advances Other than Capital Advances
- Deposits with Gowl., Public and Other Bodies . .
2488 13.54
507 Inventories
Figures as at
Particulars 3102020 DI
¥ in Lakha ¥in Lakhs
(At bowar of cost and net realisable valua)
Raw Malarials 182.67 234,82
Intermadiate and Componants eyl 281.24
Siores and Spares 59.22 103,42
Work-in-Progress 1529.29 §TET2
Finished Goods 2442 24513
(At estimated realtsable valua)
Scrap 085 0.44
2.458.13 1,840,78

MNote: i} The mode of valuation of inveniorios has bean statedin Standalone Financial Stalerment in Note No, 2,07,

{1} The Loans from Banks are secured by parl passu charge on inveniones (Inciuding raw malerial, inished goods and work in progresa) and book debts. Rafer

Note §5.21
[} Mo | mventories &g an 317 March, 2020 sne in Transd,

5.08 Trade Recelvables

L

Figures as st

31032020 3Mnizoia

T In Lakhs T in Lakhs
Unsecured, Considered Good
Trada Receivablas [Refer Motes Bodow] 1,1233 1,386.42
Unsecured, Conslderad Dowbtful
Trade Recevables 43173 16.47
Lass: Allowance for Doubtiul Debls & Lig. Damages (43.73) {18.47)

111233 130642 |

Mote: (I} Hnildnﬂnﬂmrmndvd:hndmﬁunﬂmwmrnﬂmdhMw%mdhrmu}dnﬂywﬁmrﬂm Meor any trade or
ofher receivable are dus from firms o private companies respectively in which any direcior is a partner, a direcior of @ mambaer.

/




BEMCO HYDRAULICS LTD. i "ANNUAL REPORT 2019-2020
(I} Movemant In the expecied crao ioss abrwance (¥ in Lakhs)
Particulars Flgures as at

M0N2020 IO

Batance as at the beginning of the year 3843 s

Agd: Provision made during the yaar (1.25) 14.78

Less: Armgunl writhen back | collected during the year . N N

T8 38.43

{iiy Abowe Trade Receivablas have boen shown not off Expectod Cradit Loss allowance at the end of the year as indicated above.
(V) Bofrowing are secured by parl passy change on Trade recahvables, Refar Nobe 521 of the inancial statements.

5.09 Cash and Cash Equivalents

Figures a3 ot
Particulars 21032020 /02019
T in Lakhs Tin Lakhs
Balances with Banks in cument accounts 80.62 444
Cash on hand 532 ‘[.T‘F
o2 &3
5.10 Bank Balances (Other than Cash & Cash Equivalents)
Figures as al
Particulars 02020 MDN2019
£ in Lakhs: 7in Lakhs
Bank cepasits with original maturity more than 3 monihs but less than or agual o 12 monihs 14278 TE.38
142.18 TE.38

Note: (i} Above mentioned bank deposils are held fs mangin money with banks against bank guarantoes, letier of credit and other commitments and includes inferest
accruad themeon.

5.11 Other Financial Assets

Particulars 03020 EYET T
7 in Lakhs 7 In Lakhs
Advances
Advancas to Workers/ Empioyeas 11.68 13.08
11.68 12.08

Mote: Ingiuded in above is the curment porton of fue interest e advance lended to employees and workers which ks necovened on a monthly basis as a dedudtion in

salary of wigas.
5.12 Current Tax Assets
Flgures as at

Particisars 10372020 3032019

7 in Lakhs 2 in Lakhs
Advanca Tax / TDS = 2104
incamea Tax Rafund Receivatie [Refer Nota Saiow) .96 0.66
0.96 2197

has bean fied with Hon'ble Assisstand Commesionar of Inoome Tax.
5.13 Other Current Assets

Note:  The above amaunt relates ko Incoma Tax Rafund for Assessmant Year 2006-07 for which an appeal for rectification undar saction 154 of Inooma: Tax Acl, 1961

Figures as at
Particulars 31/03/2020 31/032019
¥ in Lakhs ¥in Lakhs
Advances other than capital advances

= Advances for purchase of goods and services 58,80 30,08
= Travel advances ko employoos BaT 6.53
= Oithier Advances [Doubtful) (Refer Nole() Balow) 4.00 4.00
Less: Provision for Doubtful Advancas (4.00) 14.00)
Claims Recsivabls [Refer Mobe (i) Below) 4.02 4,02
Propaid Expensis 21.30 24.88
Balance wilth Revenun authoriies 13,41 10,85
105.T0 TE.48




BEMCO HYDRAULICS LTD.

Mote: (I} Acass was filad for the recovery of the doubtful sdvance sgainst B. H. Bhaftiwela {"Respondent™) in the court of the Hor' ble Pri. District Judge, Beigaum. The

)

order was passed on 30th August, 2011 in favour of Bemco Hydraulics Limiled directing the respondent to pay 8 sum of T5 Lakhs along with interest at 6% per
annumamounting 0T 2.73 Lakhs Le. totalof T 7.73 Lakhs by delivery of any proparty specificaly decread or by attachment or sale of Moveabla or immovable
proparties

Howevar, whan summons wena issued o the respondant it was found that the respondent has passad away and his spouse and legal heirs have not
Whhmmm Therafiors, on basis of prudencs the claim awarded has fod bean recognised as incomae raithar the provision againsi the deb

mumdmldumgﬁmmmlynmmhmuﬂdﬂmm

|nmunlnm-amumu T 1.05 Lakhs deposied against the total demand of T 2,10 Lakhs for Evry Tax due under tha Kamataka Tax on Entry of Gooss
Act, 1970 for financial years 2006-07, 2007-08, 2008-09 & 2008-10. An appeal has baen prefarmed with the Hon' ble Joint Commissioner of Commarcial Taxes
(Appaals ), the cass is still panding in the forum. Alsc refer note no. 5.27(a)

5.14 Equity Share Capital

{8) Authorized Share Capitsl

32020 . 3032078

Particulars Qy. ~ Amount City. Amount
{Nos.| (T in Lakhs) {Hﬂ.l _I.'_!'El'll.ll'.hl!.

Equity Shames of ¥ 10/- sach 40,00,000 400.00 40,00,000 400.00
Prefarance Share Capital of T 100 sach 4,00,000 400.00 4,00,000 400.00
44,00,000 BO0.00 44,00,000 BOO.00
(b} Issusd Share Capital
Equity Shares of T 10/~ each 22,22 750 22228 2222750 22228
22,22 750 2228 2222750 22228
{c} Issued, Subscribed and Fully Pakd up Capital
Equity Shams of T 10/ sach 21,86, 700 218,87 21,886,700 218,67
Add: Shares Forfeiled - 0.67 - 0ET
21,686,700 218.34 21,686,700 219.34
{d) Reconcliation of Equity Shares of T10/~ each culstandirg al the baginning and at the end of sach financial year.
032020 T8
Particulars aty. Amount aty. Amount
(Now) (T in Lakhs) {Nos.) ¥ In Lakhs)
Balanca as at tha baginning of the finencial year 21,86, 700 218.34 21,886,700 21034
Add/ (Less): Movemant during the year - - - -
Balance as al the and of the financlal year 21,86, 700 218.34 21,868,700 219.34
{#) Rights, Preferences and Restrictions attached to Equity Shares of T 100 sach.
*The Comparry has Equity Shares having par vaiue of T 10/- per share. Each holder of Equity Shares le entiled o one vobe per share. Holders of Equity Shares
are antiied 1o dividend, in proporion o the paid up amount, proposed by Board of Direclors subject to approved of the shanahoiders in the ensuing Annual
Ganoral Maating. In the event of liquidation of the Company, this holders of Equity Shares will b enfilled fo receive tha remaining asaots of the company. afer
distribution of all prederential amounts, in proportion to their sharshalding.®
i Shareholders holding more than 5% of Equity Share Capital. 31103019 o
Oty “ Qty: %
{Mos.) (Nos.)
Mohia Capital Private Limited 6,65 605 30.44% 6,685,608 an.44%
S Ramchandra Enterprisas Private Lmiled 334,607 1531% 3,34,607 1631%
U D Finrvest Privata Limitad 218,400 .09% 218,400 8.89%
Lirmila Devi Mohin 208,668 2.54% 2,08, 668 8.54%
Sunpracs Finvas! Privala Limibed 1,40 65T 6.84% 1,40 657 B.B4%
{g) Mo calls remain unpaid by the Boand of Directors and officers of the Company.
515 Other Equity
Figures as at
Particulars 02018 31032018
T in Lakhs: 7 In Lakhs
Capital Reserve
Balance at the ing of the year 278825 278587
Add: Reversal Smmumm 0.22 {7.93)
Less: Transfer io Retained Eamings {3.55) {11.70)
Balance at the end of the year (m) 276292 1,766.25
Capital R Reserve -
Balance at tha baginning of the year 1473 14.73
Addf (Less): Movemant during the year 20.00 -
Balance af the end of the year [L0] 3473 14.73
‘Ganaral Resarva
Balance at tha baginning af the year 024 T0.24
Addi (Leas): Movement during the year - =
Balance at the and of the year =] T0.24 T0.24

2" ANNUAL REPORT 2019-2020
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Sacurities Premium
Balanca at the baginning of the year 448,32 448,32
Addl (Less); Movemani during the year - *
Balance at the end of the year [151] 44832 448,32
Retained Earnings
Opaning Balance (168,74} (283.18)
Add: SurpluadDaficit) for the yesr {nouBe) 102,75
Add: Transfoer From Capital Resarve 155 1.70
Less: Tranafer to Capital Redemplion Resarve (20.00) -
Balance al the end of the year (&} {196.05) (168.74)
Other Comprehanahe Income e
Crpaning Balance 16.78 14,28
Addition - SurplusiDeficit) for the year (Excluding Defermed Taxes relating to Revaluation of Land) 1rag | 253
Balance af the and of the ysar [ (0.51) 16.78
Total {a o f) 1,119.85 3,147.50
Maliire and purpose of resarves:
1.  Capital Redemption Reserve:

Capital Redamption Resane is created on account of redemption for Redesmabls Preference Shares: oul of the profits,
2.  Bocurity premium account:
Sacurity premium account |8 created when sharas are lsswad at premium. The Company may tssuwe fully pald-up bonus sharas io iis mambers cul of the security
pramium resane accound, and company can use this resene for buy-back of sharas.
1. Capital Resenve:
On Eha date of Irsnsilion to Ind AS the batance cutstanding in the Revaluabion Resense agalne! Propedy, Plen & Equipmant as per Pravious GAAP hias baan transfer
to tha Capital Resarva,

516 Borrowings (Non-Current)

Figures as at
Particulars BT MNZ019
¥ in Lakhs ¥ in Lakhs
Term Logna from Banks
[l Specific Puposs Term Loan
= Plant & Machinery Losns . ars
- Motor Car Loans 8.6 43.88
Unsecured
Defarmed Payment Lisbdites - 18.78
lLgan From Relaied Pariies
= Mohla Capital Private Limited ZB0.D2 248.74
11% 3,080,000 Cumulstive Redaemables Preferance Shares of T 1000 aach 208,22 e a ekl
(Previous Year - 11% 3,20,000 Cumuéative Redesmable Preference Shares of T 100 aach) il
E06.09 63532
As at 31-03-2020
Particulars Amount Qutstanding Terma of Repayment Rate of Interesi
1. Plant & Machinory Loans i Tha sanctions amount of inan under tha consorfium: of bankers s T 4250 Lakks out of which the 13.890% pa.
Bank of Maharashin Company haa driwn ¥ 15,78 Lakhs for punchase of the cument machinery. Tha ican & repayaiie in
25 monthly instalimendts of T 0,60 Lakh sach and the last insialimant shal be of ¥ 0.10 Lakh.
2. Moior Car Loans 2548 Micior Car Loses from hanks ane secured by hypolecation of respactive moion car aoquined under 0.18% -10.85% p.a
State Bank of India & loan agressenl mpayabla In equalsd mondhly Fatalivents. As on 31-00-2020, 251
installmants ar du for repayment.
3. Motor Cor Loans 17& Whoter Car Laang from banks ans securad by hypoecalion of resiostive motor o soq.ned under 0% - 5.95% pa
YES BANK o loan aghesdment, rapayable in squided manthly instaliments. As on 31-05-2020, 218
Instalimenis Are dus for repayment.
4. Wiorkieg Capital Loan 28650 Unsocumd working capial laan has been obtnined from a relatod party under 2 loan agramant. 1% pa.
Miohia Capital Private Limited Tha besan in repayable-on demand afior 30,06 2021
As at 31-03-2018
Particylars Amount Quistanding Torms of Repaymant Rato of Intorest
1. Plent & Machinery Loans 1328 Tha sanctiansd amaoan of ioan wedsr the consortium of baniers s T 42,50 Lakka ol of which tha 1380% pa
Hank ol Meharashirg Company has drawn ¥ 32,76 Lakhs for purchass of he cument machinany. Tha oen s repayatia in
2 eroniily Instalimenis of 0.8 Lakh sach and the kst instaliment shal be of ¥ 0.10 Lakk
2. Moor Car Loans 345 ot (ar Loar o hankes ane sscurd by ypoinecation of mepective motor car aoguined under 8.16% -10:85% p.a
Staky Bani of Indiy e lan agresessnl repdyasle in equaled monthly Palaleents. As on 31-00-2019, 263
Installments s dus for repaymant.
Mhotor Car Loars from hanks are secured by hypofecation of mspactive motor car soguined under B10% - B.25% pa
R MrUa Loy by T loan agresment repavable |n equaled mantily stalimenis. A3 on 38-08-2018, 228
instaliments nre dus for repayment.
M, Working Cepilal Lean 25624 Ursecured working caplial loan has been cbiained from o related party under 3 ioan agresment. 1Mpa.
Mohta Capital Private Limitad The ko s repayabie.on demand sher 30,06 2021
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Rights, Preferences and Restrictions attached io Preference Shares of T 100J- sach

The dividend on preference shares proposed by the Board of Directors ls subjed! to approval of sharshalders in the ensuing Annual Gereral Meeting. Each holder of
Prafarence Share ks enfilled io one vote par share. In the event ol liguidation of the Company befone redemplion of preference shares, the holders of praference shares
will have priorty over squity shars in the payment of dividend and repaymeant of capital bt shall not be antiied lo any surplus afdsing thensto, Tha rights of prafarance
shares ana govened by Section 47 of the Companias Act, 2013.*

Terms of redemption of Preference Shares of T 100/- sach

As st 3103/2020 As st 310302018
Particulars Quantity Amount Quantity Amount
i S e B O B v 5

I} 11% Cumulative Redeamable Preference Shares

of ¥ 10¥- aach redesmable at par on 31042031, 300,000 300.00 5,00, 0o 300.00
i) 11% Cumulative Redeamable Praference Shanes
of ¥ 100V~ each redesmable at par on 31032020, | | | 20,000 | 2000

Sharehalders holding more than 5% of Preference Share Capital

As ai 31/03/2020 As at IV
Particulars Cuantity | Perceniage Cuaniity | Percaniage

{Nos.) %) (Nos.) (™)
Mohia Capital Private Limiled 1,890,000 63.33% 1,580,000 68.36%
U.D. Finwvest Private Limied B0, D00 20,00% 65,000 20.31%
Sroa Ramachandra Capital Consultancy Privade Limited 50,000 18.67% 65,000 20.31%

Datalls of continuing defsults in respect of Deferred Paymant Liabdiities

Terms of Repayment

The iotal cutstanding with respect to Deferred Payment Liabiities are 3. 75 Lakhs Euros . The outstanding is repayable by payment of 0.50 Lakh Evwos before 315t March
ol evary year starfing from the yoar 2014,

Tha Company has a continuing defautt of T 253,77 Lakhs (Previous Year T 237.06 Lakhs) in respoct of defermed paymant liabifites as at the balence sheal date which is
Included in the amount "Current partion of defemed lability for intangible Assets’ disclosed under 573,

5.17 Other Financial Liabilities (Non-Current}

Figures as at
Particulars 02020 3eazeie
T in Lakhs T in Lakhs
189 388

Mata: Above mantioned deposits are taken as sacurity from parties for property leased as an operating lease arrangamants and the sama ame intereat frea.
518 Provisions (Non-Current)

Particulars 02020 31/0N2020
T in Lakha Tin Lakhs
Praviaion for Employes Benefits
- Provvision for Leave Encashmant 11.12 8.80
1112 9.80
5.19 Deferred Tax Liabilities (Net)
Balence Sheet Eu;n&l' of Profit & Loss
Figures as at or the year anded
MO0 | OIS | IOREE0 | 30309
Tim Lakhs T in Lakhs T in Lakha T in Lakhs
Daferrod tax relates to the following:

Areaiarated depreciation fof fy pupose {43 08) (37.57) £.40 (11.22)
Amortization of land (B36.85) (837.07) [0.22) (T.83)
Maasurement of Financial Assels of amorlized cost 045 085 050 [DLBE)
Maasuraman] of Financial Liabiiities &t amortised cost (1.10) (0.40) oTo (0LO8)
Unused tax losses dapreciation - 51,71 5N (B0.43)
MAT Cradit Entitiement 136.00 115.60 [20.49) 50.33
Provision fior doubtful debts and advances 2053 13,88 [B.6T) 637
Prowision fer producl wartantas 1.35 1.30 004 {0.32)
Provigion for Laave Encasamant 19.683 1852 [4.41) [4.87)
Foraign curency Buectuations (0.33) r.ar 740 (3.56)
Drafarred tax expensafiincoma) - - 3408 (43.45)
Het deferred tax axseta/(llabilities) [To.09) (658.93) = H

\- /
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Raflected in the Bal Shoet as folk
Figures as at
Particulars 31/03/2020 31032019
T In Lakhs T In Lakhs
Defamed tax assels (confinuing opamtions) 178.35 208.11
Defarred tax Rabliities:
Coniinuing operations (B81.34) (B75.04) |
Deforned tax Eabilities, not (To2.99) (B82.93)
Reconcilistion of deferred tax llabilities (net):
Flgures as at
Particulars 31/03/2020 Bkt ]
T in Lakhs: T In Lakhs
Opaning balance as ol (E68.83) (825.48)
Tax incomed(expensa)] during the pericd recognised in profit or losa (33.84) {35.52)
Tax Incorme|sxpansa) during tha paricd recognised in Capital Resarve (022} 783
Closing belance as at [To2.99) (668,93}
5.20 Other Non-Current Liabilities
_________ Flguwessmt = = =
Particulers 21/03/2020 31032018
E in Lakhs fin Lakhs
= Security Deposits from Employses 44,30 45.82
4430 45,02
5.21 Borrowings (Current)
| Figures as al
Particulars 032020 /0372019
7 In Lakhs: T in Lakhs
Becured
Lioans Repaysbla on Demand:
- Fram Barks
{i} Cash Cresfit/ Packing Credit 068,85 109.48
(i) Stand By Line Crodit = =
{5} Owerdrafl 3745 3710
- From Othars
(i} Raw Malaria! Assistance Scheme from NSIC 95.55 o445
Unsscured
Loans Repayabla on Dermand
- From Reiated Parties 23738 386.81
- From Othar Parties 200 2587 |
I 134113 753,61
General Description, details of security and other conditions attaching to:
Bank of Mahsrasthra:
Loans regayable on demand from Banks represents Cash Credll (CC) facility avaded from Bank of Maharashbra with an overall limit of ¥1250 Lakhs under consortium,

out of which T 550 Lakha s the cash credit limit eanctionad for meeting working capital requirement, I I8 secured by Parrl Pasu Charge by way of hypothecation of
Imvantory and receévables upto 180 days with a mangin of 25%. The rate of intarest s 1 year MCLR (8.50%) « B55 (0.25%) + 1.75% Le. 10.50% p.a.

The Facility also includes Bank Guaranss with an overall limit of T 1850 Lakhs under conaortium, out of which & limit of € 800 Lakhs has been sanctiomed for mobilizetion,
advance, parformance, EMD, Bid bond etc. Counder Guaraniee from the company sdditiona charge on fixed assets &/ cument essets with a margin of 10% in Banks
favour by way of COR.

Tha Faclity also inchsdes Latier of Credit (Infandimport) with an overall limit of 200 Lakhs undar consortium, out of which a limit of T 200 Lakhs has besn sanctiorad for
procyrement of Raw Materals, The hypathecation changs i on goods under Latter of Cradit with a mangin of 10% in Banks favour by way of CDR,

Datads of Collainral sacurity:
i} Equitabla of Factory Land and Building suated al 5. No. 821, Naw No.343 af Majagaon, Uyambag, Balgaum and maasuring 21,110.08 squane maters
In tha nama of tha company.
(i) 30% Equily Shases of the compary.
Thres directors of the company has also given personal gurentess (Refer Mote 5.40),

YES BANK

Cash Credit (CC) availed from Yes Bank is secured by hypothecation of Curment Assels and Moveabls Fixed Asssls both presen and futune and with a margin of 25% of
Irveniony and trade recervaiies of less than 150 deys less any creditors less outstanding with BOM. The CC ia further secured by Eqiteble mortgage of Indusinal Property
located al 5. Mo B, New MNo.243 at Majagaon Udyambag, Belgaum, Kamataka-550008, The tanura of twalve months sulject to payable on demand! annual rview,
Thern is an unoonditiona and irmevocable personal gurmnbes of three directom of the company during the teaure of (he facility. The Incility amound is T 700 Lakhs with a
Raaling interes! rabe of (0. 55% Margin) over and above Bank's Yearly MCLRL Tha interast is payabla monthly.

N 80
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Thi Facility siso includes overdraf of alimitol T 38 Lakhs has besn sanciionsd for takeovar of NFB limils from S8 by giving therm cash mangin. The tsnms and conditions
aresameas CC.*

Raw Mutarial Assistance Scheme availed from NSIC is secured by bank guaranies amounting b © 10.00 Lakhs, interes! is payable & 12.50% per annum on amount
oulstanding. Addiional interest alhe rate of 0.45% percent par annum ks payable if payment k2 not mada within stiputated time limit.

5.22 Trade Payables

Figures as at
Particulars 31/03/2020 302019
Tin Lakhs T in Lakhs
For Goods purchased and Services received in the normal course of business
= Due to Micro Enterprises & Small Enterprises 108.56 55,42
- Due o Dther than Micro Enterprises & Small Enlerprisas TO7.59 8A5.23
{Rafar Mot (i) Below)
- Acceplances 217.54 33571
1.031.68 1,2TE.3T
Mote: (i} Theaverage crediiperiod on purchases of goods and sarvices ane within 120 days. The rade payables are non Inberest bearing.

(i) Disclosure of the amounts due bo the The Micro and Srmall Enferprises as required by section 22 of Micro and small Enterprises Act, 2006 under tha chapier of

dalayed peymants o Microand Small Enterprises (On the basts of the

a.-.l —

& records evailabie with the Managamant].

Partioulars %in Lakhs %in Lakhs
(i} Tha principal emount and the intarest due thenson remalning unpaid to any Micra/Small supplies.
*Principal amount 108.58 ERA4Z
*Inares! there on MIL HIL
(8} The interast paid by the buyer as above, alang with the amount of payments made beyond the
appainted date during each accounting year. NIL MIL
(&} The amound of interest due and payable for the parod of delay in making payment (which has been paid MiL HIL
bid beyand the appointed day dunng the year) bl without adding the Intenss! specilied under the Micro,
Small and Madium Enterprises Devalopment Act, 2006
()} The amount of interest sccrued snd remaining unpald at the end aach sccounting year. MIL MIL
{v} The amount of further intenest remaining due and payable even In the succeeding year unlll such dale NIL HIL
whan the interast dues as above are actually paid (o the Small / Micro Enarpises
5.23 Other Financial Liabilities
| Flgures as ai
Particulars 3i03/2020 HON2019
Tin Lakhs T in Lakhs
Current Malurities of Long-term Dabt
- Plant & Machinery Loan from Barks k¥ -] 851
= Motor Car Loans from Banks 14.47 1442
- Cument Portion of Deferred Paymant Liabiities 2TA.5T
Interast Accruad:
= Interest sccrusd and due on 24,68 8.089
Unpaid Dividends on 11% Cumulaiive Redeemabe Praferance Shares 231.08 211.20
Gerabuity Payakda to LIC 47.78 24.25
Guaranios Commission Payable fo Related Parties 307 1,66
Lease Rem Payable - 0.18
Crecit Balances In Current Account - 046
50830 54523
5.24 Other Current Liabilities (Current)
[ | Figures as at
Particulars 032020 MOV
¥ in Lakhs T in Lskhs
Revenus Received in Advance:
- Advance from Cusiomoers 582,40 403,40
Currant portion of Security Dapasit from Employess 295 8T
and Other Retated Dues 18.40 7.28
Liabilities for 82.08 B7.53
Dividend Fayabia on 11% Cumulative Redesmabie Preference Shares 15.40 -
Liabilites for Statutory Dues T 16759
Trd.40 65552
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!1.2_5 Provisions

* Tha above figuras mentiohed in opaning and closing camying amount includes long larm partion of provisions,

{2) Mature of Provisions

{8} Product wasranties: The
salisfacionly during

anit. The tirming of oultflows is expactad ko be within a perod of 2 years.

Figures as ai
Particulars /02019
7 in Lakhs T in Lakhs
Provision for Employes Benefits:
- Prowision for Leave Encashmant 8053 45,00
Provision for Produd] Warranty .04 5.00
B5.37 §0.80
Note: Disciosures as required by Indien Acocunting Standard (Ind AS) 37 Pravisions, Confingant Liabiies and Contingent Assats:
(1) Movament in Provislons
Leave Encashment Product
Matura of Proviskons P A m =
201920 | 201819 201920 201818
Cafmying amount of the baginning of the yaar® 55.80 7438 5.00 621
Addilional provision made during the year 10|81 (067} = =
Armaurits used during e yaar {1.05} (17.89) {0.16) {1.21)
Carrylkng amount at the end of the year* 71.65 55.80 484 | 5.00

Hilding gives warranties on certain products and services in the nature of repairs | replacemant, which fail io perform
the warranty paried. Provisions made mpresents the amount of the expecied cost of meeting such cbiigation on accound of rectification/

{t} Prowisicn for Laave Encashmant includes enmual lesve and vested long sarvica leave enfillement accrued and compansation claims made by employess.

5.26 Current Tax Liabilities

Figures as at
Particulars 31032020  3pazote
¥ in Lakhs: ¥ in Lakhs
Provision for Income Tax (Mel of Advance Tax! TDS) 6.75 106,25
678 108.25
Notes:
Income Tax recognised in Profit and Loss
Figures as at
Particulars 02020 31/032019
T in Lakhs Tin Lakhs
Current Tax
Currant income tax charge ar.28 5373
Adjustments in respact of current income tex of previcus years - -
Total (&) 726 531.73
Deferred tax:
Relating to arigination and reversal of deductible & taxabls temparary differences .97 35.52
Total (B) M7 3552
Income Tax expense recognised in the Statemant of Profit or Loss (A+B) T1.53 59,28
Income Tax recognised in Other Comprohensive income
Fl]ll_-ﬂ
Particulars 3140342020 IMnz01g
St o fromiraced
Current Tax
Currenl income tax charpe on remeasureman of defined bene obligations 435 {1.40)
Ineama Tax axpenss recognised In Dther Comprahansive Incoma 435 1.48)
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Particulars 3/0312020 amml
7 in Lakhs 7 in Lakhs
Prof balore tax BO0.67 181.88
Applicable Tax Rata 2T 8% 2T 8%
Compuind Tax Expsnss 17.00 53.41
Tax Effects:
Ibermes not chargeable fo o exempt {1.05) {1.02)
Expensas disaliowed T3 270
Nat tax on depreciable assels 1.05 1.08
Adjusiment of curnent tax for prior periods - [11.92)
Effect of brought forward losses and unabsorbed depreciation 888 1010
Choms 435 (1.40)
Current Tax Pravision [A) v 53,72
Ineramental Defermed Tax Liability 33T 35.52
Defarrad Tax Provislon (B) a7 35.52
__Tax Expenses recognised in the Statement of Profit and Loss (A + B) T1.53 80.25
E z‘r Revenua From Operations
Figuras mmyﬂrmd
Particulars H0NH20 !'H'lm'll
¥ in Lakhs % in Lakhs
Sala of Products 3.088.80 4.631.08
Sala of Sedvicas 3588 T4.51
Dher Dperading Revenues 138.10 122.87
R Y — m" “rm!‘!
5.28 Other Income
Figures for the year ended
Particulars 31/03/2020 31/032019
T in Lakhs 7 in Lakhs
Interest Income:
L Interest on bank deposits carmed &l amortised cost 1T AT 1747
i. Inleresl on Sacurity Daposits and Cihers carmied al amorised cos! 03y 0.a7
. Interest on Income Tax Refund - 0,30
Dividand Incoma on equity investments at FYTOCH 025 015
Nﬂtwlnnnsmenﬂ"mpurry Plant & Equipment 1.1 0.85
[Rental ncome 1565 12.87
Ficiuaion i Forers Gurrency (Nod) s g
TRNCY - ]
Excisa Duly on Cleaing Siock writien back 083 -
Miscallaneous Recaipts 041 0.20
Packing and Forward Charges Colached . 074
_ﬂ.ﬂ_ T1.88
5.29 Cost of Materials Consumed
Figures for tha year ended
Particulars 1ANR020 /02019
T in Lakhs 7 In Lakhs
Raw Materiats
Stnck 234 82 161.48
Add: Purchases 2790 1,222.93
Lass: Closing Stock (1867 (&34.82)
{a) 98005 1,138.80
Intermediates and Components
Ogpaning Sock 281.24 167.69
Add: Purchases B02.28 1,022 46
Lass: Closing Stock (221.57) (281.24)
= BE1.95 B8E.81
Matarials
Opaning Siock - -
Add: Purchasses 1358 13.88
Less: Closing Stock = 4
(<) 1359 13.88
Stores and Spares
Dpaning Siock 103.42 ae.ar
Add: Purchases 7509 120,56
LLess: Closing Stock _(ee2dy | _[103.42)
m ™29 H"r.n
TOTAL (A to D) 193488 2,169.50
Lesa: Malerisis consumed on account of wamranties - 4.75
TOTAL 103488 2,164.75




BEMCO HYDRAULICS LTD,

5.30 Changes In Inventories Of Finished Goods And Wark-In-Progress

2 ANNUAL REPORT 2019-2020

Figures for tha year ended
Particulars 31032020 M0N2019
T In Lakhs Zin Lakhs
Opaning Stock
Irarmediste Goods - -
Work-in BrST2 1.535.78
Finished Goods 24513 41,89
Scrap ] 0.04
Total of Opening Stock {A) 12123 1,577.82
Chosing Stock
Irlarmediate Goads = H
‘Waork-in-Prograss 102929 ars.r2
Finished Goods 24,43 24613
Scrap 085 e
Total of Closing Stock {8} 1,054.67 1,221.28
‘Wat changes in inventories of inkshad goods and work-in-progress [Total (A-B)) (T33.38) 358.53
5.31 Employee Benefits Expense
Figures for tha year ended
Particulars 3ioa/a020 31032019
¥ in Lakhs 7 in Lakhs
Salaries, Wages, Bonus, ste, 3248 784.12
Canfritsufion 1o Pravident fund & ather funds 8422 B7.48
Siaff Wellare Expansas 33.04 32,88
945.74 918.57
5.32 Finance Costs
Figures for the year ended
3032020 3Mnovzne
¥ In Lakhs 2 In Lakhs
Irrbarmst on loan calculated using effactive interast rate mathod 120.28 154.63
Interest an Cthers 329 arar
Dividend on Redsamable Prefersnce Shares 35.28 dd 08
‘Other Borrowing Costs 54 80 TE.08
262.27 0277
5.33 Depreciation And Amortization Expense
Figures for tha year ended
Particulars 31032020 31/032019
T in Lakhs: ¥ In Lakhs
Depreciation of Proparty, Piant & Equiprmant B68.98 BA.74
Amoriization of Intangible Assats 15.55 16,20
L.l R
5.35 Other Expensas
Figures for the year ended
articulars 31/03/2020 Joiz019
¥ In Lakhs ¥ in Lakhs
Power & Fuesl are4 a68.08
Manudachiring Expanses 207.80 253.01
Freight & Transportation B81.26 114,13
Partnar's Contribution 12.64 24.00
Product Wamranty Expenses 0.3z 4.37
Markeding Experses - T.28
Repairs
| Buldings 381 570
i Machinery 10.80 8.08
i Compubes . -
I Cthars 888 8.24
Insurance B.53 B.18
Rant B8.15 5.BE
Rates & Toims 423 4,84
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Printing and Stationery 833 1032
Posiage, Telephone & Telegram 10.85 10.18
Travelling & Conveyance Expenses 14T.02 145,68
Bad Dabts | Advances Writhen OfFf 1180 4B.10
Expected Credit Loss on Financlal Assets (1.25) 14,78
Provision for Bad and Doubbh debis 2526 B.T0
Advartsement Exparses 125 1.26
Miscallameous Expanses 6530 BT.36
Paymant to Auditons for:
i Auwdil Feas 3,50 3,50
i Limited Review Carification changes 286 1.80
i@ For Company Law Maliers - -
v  For Other Servicas - 055
v Raimbursamant of Expenses (including ST) - .
Direclors’ Sitfing Faes 030 0,33
Nel Loss on Sale of Proparty, Plant & Equipment DET 1.08
Loss in Foreign Curmency Fluctuation [nel) 1812 504
Liquiciated Damages 44 857 BE.BD
Sales Commision - 182
Tilephone Expenses T oie
Professional Fees 18.07 d
Web Service Changes QLB o
Goaods and Services Tax Paid 014 o
TITAT 880,82
5.35 Other Comprehensive Income
Fhgures for the year ended
Particulars 31/03/2020 31/03/2019
T in Lakhs Tin Lakhs
{i} Hams that will not be reciassified to proft or loss:
- Equity Instrurmants through Other Comprehanaive Incoma {6.01) {1.10)
- Remeasurement of the Employes Defined Baneflt Plans (15.64) 503
(21.65) ELL)
(i}  Income tax relating to tems el will not be reclessi®ed to profit or loss
- Incomea Taxes relating io Remeasuremant of Employee Defined Benafit Plana 435 (1.40)
4.35 {1.40)
[17.30) 25
5.36 Eamings Per Share:
Figures for the year ended
Particulars 1103/2020 21/03/2019
¥ In Lakhs ¥ in Lakhs
INet Profit / {Loss) atiributable o Eguity Sharsholders (T) {10.86) 10274
‘Weighted average number of Equity Shares in issus (Nos.) 21,868,700 21,868,700
Basic Eaming par Equity Share of © 10/- aach
- Basic (0.49) 4.70
- Diluted {0,489 4.70
Faca valus par Equity Share (T} 10 10

The Group doas not have any outsianding polential diluthve Equity Shares. Consequently the Basse and the Dikuted Eamings Per Share of the Group remain he sarme.

5.37 DISCLOSURES AS REQUIRED BY INDIAN ACCOUNTING STANDARD (Ind AS) 18 EMPLOYEE BENEFITS

EMPLOYEE BENEFITS
a) Post Retirement Benafits : Dafined Contribution Plans {Figures in ¥)
Parilculars A1i03/2020 Ioazoie
1 Conbibution o Empioyess” Provident Fund 33.64 28.56
2 Contribution lo Employees” Family Pansion Fund 26.76 25,27
3  Contibuion o Employees” Supsrannuation Fund 1382 12.58
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b} Defined Benafit Plans
{il Changas in the Present Value of Dbligation
Particulars
A Presant Viglue of Obligation a5 &t opaning date
b, Infwrest Expanse
c.  [Pasl Service Cost
d.  Curanl Service Cost
@, Curtalment Cosy|Credi)
f.  Satdement Cost{Credit) - -
g Acluad Baneft Payments (T15) (4.85)
h.  Acluasal {Galn)Loss recognised in Other Compreshensive Income - -
- in demographic assurmpiions . "
changes in inancisl assumplions 14.88 (B.55)
- Experience adjustments i - -
i Presant Value of Obligation as st dosing dale 30,08 28388
(i) Changes in the Fair Valse of Pian Assets {Tin Lakhs)
Gratuity Funded
31032020 Moyzoie
a.  Prasant Vialue of Pian Assels as al opening dale 230,30 210,18
b. Expecied Returmn on Plan Assets (Inlenest Income) 18.90 16,87
¢ Mortality charges and taxes {1.21) {1.08)
d, Aclusdial Gain/(Loss)
- in financisl sssumpbons 0.8 1.52
= s adjusiments = e
& Empolyers’ Contributions 1321 18.59
g Banafits Paid (7.15) (4.85)
h,  Fair Value of Plan Assels as ot closing dale 28229 238,30
b ol iy i o S B e
() Amount recognized in the Balance Shoet including a reconciliation of tha Presant Value of Defined Banefit Obligation and tha
Fair Valus of Assets @ n Lakhs)
Gratulty Funded
Parliculars S| = =
& Presant Value of Obliigation as at the end of the pariod 1005 263,55
b,  Fair Vislus of Plen Assels asa ol the end of the period 262,20 238,30
¢ Funded (Assst) Lisbdty recognized in tha Balance Sheat (47.T6) 124.25)
d.  Presant Vialue of unfundad Obligation - -
8. Unrecognized Past Sendos Cost -
f Unrecognized Actuanal {Galns)Losses. - -
g Unfunded Net Lishiity recogniced in the Balanos Shest =
() Expsnses recognized in the Siatement of Profit & Loss Account ¥ in Lakhs)
L —_ L P ace
3032020 Moot
a.  Curent Service Cost 18.50 16.70
b.  Past Service Cost - M
e Infsres) Cost 137 1.54
d. Expecied Return on Plan Assels - -
a. Curtalment Cosif{Cradit) - -
1. Saitlement Cosli{Credil) - -
h. Empolysas’ Contribution - -
| Teinl Expansss recognized in tha Profit & Loss Acoount 19.87 18,24
{¥] Expanses recognized in Other Comprahansive Incoma for the year ¥ in Lakhs)
Gratuity Funded
Particulars
3032020 IN0I2019
& Acustal changes arising from changes in demographic assumpions - -
b, Aclusial changes arlaing from changes in ftnanclal assumations 15.64 {5.08)
& Aclusral changes arising from changes in experence adjustments - -
d. Relum on plan assels excluding interesl income 0 .
&, Resognised in Other Comprahensive income 15,64 (5.03)

N 86
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W] Percentage of esch Category of Pian Asseis to total Fair Value of Plan Assets as af reporting date (Figures in T}
Gratulty Funded

03020 M09

Governmand of Indla Securiiies -

Particislars

Corporaie Bonds

Spacial Deposits Scheme
Equity Sharas of Listed Companias

Froperty .
Inssurer Managed Funds 100%: 100%
Othars: -

oheapTe

(vil) The overall expected mie of mium on assels is based on he axpaciation of the average long term rate of relum axpected on investmants of the
Fund during the estimated tarm of the obligations.

{will} The Acheal Relum on Plan Assats ks as folows (Rs.) (Figures n T)
Following are the Principal Actuarial Assumptions used as at the balance shaet date: 2020 Noz01e
& Iniores! Rale 7.80% 7.80%
b, Descoun Rate 5.90% 7.80%
¢ Expecied Rate of Ratum on Plan Assels 7.40% T.40%
d.  Salary Escalation Rale 8.00% B.00%
8. Expecied Aversge Remaining Waorking Lives of Employess 12.80 years 1264 years

factors,
%] Radiremant age considennd B 80 years and if axieniion & taken il is ken as T years.
xi) Average Duration

Waighted avarage duration of the plan (based on discounted cash flows using mortality, withdawal and inforest rte) is 10.74 yoars,
wii] Expaciied future barefit payments

The foliowing benalits payments, for sach of the neod five years and the aggregate fve years there after, are expecied 1o be paid:

Year ended March 31 Expected Banafit Paymeni rounded to nearsst thowsand [ in T.)
2021 7482
nz2 ar02
2023 34,10
024 34.92
2025 50.58
2026-2030 129.24

wll)  The abwowe cash Sows have been arrived at based on the demographic and financial assumptions as mentioned earfier.
xiv] Expacied coniributions fior the necd year

The company has contributed ¥ 13.21 Lakhs to its gratuity fund in 2020. The Company intends to contribute T 13,00 Lakhs towards &8 gratulty fund in
2021,

xv] Sanaitvity Analysis
Sansibwity analysis indicates the influence of a reascnable change in cerain significant assumptions on the outcome of the Defined benefit obligaion
(DBO) and aids in undarstanding the uncertainty of reported amounts, Senaflivity analysis is done by varying one paramaeber ai a time and studying its

{a) Impactof changa In discount rete when base assumption is decreassd’increasad by 100 bass point

Discount rate Defined Banfit abilgation (in T}
Mar-20 Mar-18 31/03/2020 31032019
ELB0% 6.60% 330.87 281.70
B.B0% BB 28185 24T 82
{b) Impact of change In salary increasa rate when base assumpiion ks decreasedincreasad by 100 basls polnt
Salory Incremant rate Defined Benfit obligation {in T}
Mar-20 Mar18 31/03/2020 032019
5.00% 5.00% 2455 250,04
T.00% T.00% IzZrm 27885

{c) Impact of change In withdrawal rate when base sssumption s decreasedfinoreasad by 100 basts paint

Withdrawal rate Dafined Benfit obligation (In T}
Mar-20 Mar-19 31/03/2020 /032019
4.00% 4.00% 30818 260.74
£.00% 5.00% M7 265,10
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xvi) Riskexposure and ssset lisbility matching
Provision of a defined benefil schema poses carain risks, some of which are detelled here under, &a companies take on uncaraln long tem
obligations lo make future banelit paymants.
1] Liabiiity fisks
M Asset-Liability Mismaich Risk
Risk which arisas Il thare s & mismateh in the duration of the assets relathve to the Babilites. By mabehing dusation with tha dafined benafil
Eabilities, the Holding cormpany ks succassfully able lo neutrallze valustion swings causad by Interest rats maovemsants,
() Discount Rate Rizk
‘Variations in the discount rele used to compute the present value of the liabilites may seam small, bul In practise can have a significant
impaci on the defired benefit liabilites,
{ilij Future Salary Escalation and Inflation Risk
Sance price inflation and salary growth am linked aconomically, they am combined for disciosune purposes. Rising salares will often resull
In higher fulure deflined banafl paymants resulling in a highar present value of labites espacially unexpected salary Increases provided
atmanagement’s discretion may lead to uncartainties in estimating this increasing risk.
2) AssetRisks
Al plan essets are maintained in a ust fund managed by 8 public sector insurer viz; LIC of india, LIC has 85 ovaring guamantae and has boan
providirg consistent and compalifve reluims over the yoars,
The Holding company has opled flor a raditionsl fund where in all assets ans invesiad primarly in fisk averse markeis. The company has no
confrol over the management of funds but this oplion provides & high level of safety for the otad corpus. Asingle account i maintained for bath the
imvesimant and clairm safilement and hemos 100% iquidity is ensured. Also interest rate and inflation risk are taken can of,

5.28 Disclosures as required as per Ind As 17 "Loases” is given below:
Oparating Leass Arrangaments
Tha Group has antered into Lease Armangaments with cartain parties inchuding is subsidiary whereby the Holding ccmpany has granted to the partias the right to
usa & parl of s faciory pramises, cumulativaly reprasantad by land and bullklng disclosed undes Proparty, Plant and Equipmants in liew of marthly lasss ranals.
Dizciosures pursuant bo Ind AS - 17 'Leases’ ane given balow.

Figures for the year ended
Particudars 31/03/2020 0Nz010
T T
Opgrating Lepss as  Lesses
Rocoipt Recognised as Incoms
Rental [ncoma 16.85 12.67
Paymant Recognised as Expense
Rentad Expenses B.15 5.BE

Thae Group does nol have any obligation undar non-cancellable lwase ageemant.
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540 Foreign Currency Risk
Thes falicrwing tabies shows forsign currency exposurnes in Euro on firancial instruments at the and of the reporting period,
Foresign Currancy Exposure
Particulars As ot 31-03-2020 As ot 31032019
Euro Euro
Trade and Other Payables
- Defemed Payment Lishilities 335 a7s
Trada & Othar Recelvablas
Trade Recaivable : <
Foreign Currency Sensitivity Analysis

The Company is mainy exposed to the currency : EURD

The fofiowing table details the Group's sensitivity to 8 5% increase Bnd decressse in the T against the relevant forelgn currencies. 5% is the sensithity rale usad
whan reporiing foreign curmency risk inlemally io key managerial personnel and represants managament’s assessmant of the reasonably possible changs in
foreign exchange raies, This is mainly attributabile 1o the exposure oulsianding on receivabies and payabies in the Group at the end of the reparing period. The
sansfivity anafysis inciudes only cutstanding foreégn currency denominaied monetary (hems and adjusts ther iranslation el the period end for 8 5% change n
foreign cumency rale, A posilhve mumber bedow indicates an increase in the profit or equity whene the ¥ simngihons 5% against the elevant currency. Fora 5%
waakaning ofthe T against the relevant cumancy, them would be a comparabla impact on the profit or equity, and the balances balow would be negativa.

Impact of profit or loss and Equity

Py A : e
Particulars 31.03-2020 31032018

Incremse in Exchange Rate by 5% (14.17) (1481}
Decrease In Exchanpe Risbs by 5% AT 14.81

Equsity Risk

ﬁmnhmnmhdduqdhlrbkminﬁumﬂuﬂm equity investmants which are detailed in note 5.03 *Investmants®. Tha Groups' equity invesiments maforly
comprises of Long Term investments rather than irading purpese.

Interest Risk

Thers i no maberial interest fsk reating 1o the Company's inancial fabiifes which ane detailed in Mofe 5,16, 5.21 and 5.23,

Credit Risk

Cradit Risk is the risk that a cusiomer or countar pary to & financial mfﬂmmwmhmﬂﬂuummmhﬂmhﬁm Cradi

Riak arises from Groups' activities in iImwestments and other recesvables from customens. Thea Group has a prusent m
credit riek arising in the course of its business activities. The Group genaraly has set a policy of recaiving Btl-p-amaﬂtuﬂm ulummmgmam

orders gat finakzed and remaining 20 percend at the time of dispatch and comméssioning.

Liguedity Risk
wmmﬂmhhhﬂluﬁmmmmmmmmmﬁhmemw,mmmmmmﬁmmmm
managemen! framawork for the management of the Group's: shor=larm and long=term funding and liquidity requiramanis. Group manages
mummmmmlmmmm facilities and reserve barmowing facilites. by continuoushy monioring forecast and actual cash Bows, and
by malching tho maturity profiles of financinl assots and liabiifies,

All crmant financial llabilithes are repayable within one year, The contractual maturities of non cument liabiliBes are disclosed in Node Mo, 5,18

Liquidity Risk Table
The fallowirg table detail the Company’s remeining contractual for its ron-dertvative inencial liabiikes with agread repayment pernoda. The tables have
mmmwnnmmmmhmafﬂmml based on the aarfkest date on which the company can be required io pay.
Particulars Less Than 1 year 15 yours Total Carrying Amount
Ag at 11-03-2020 T T T T
I} Barrowings 1,341.13 2883 1,388.78 1,368.78
) OtherFinancial Liabifitles 18.33 360 2232 2232
135048 rd 1,392.08 1,392.08
Ax gt 31-03-2019
I} Bormowings THLET 4781 B01.22 801.22
¥) OtherFinancial Liabilities 23.63 aed 2792 2792
.. ne oo 1
Caplital Managemant

Tha Group marages its capial to snsure that antlies in the Group will be able to continue as going concam whils maximising tha return to stakahoiders through
ol debi and equily balance. The capilal structure of the Growp consists of net dabl (borrowings as detailed in note 5,16, 5.21 and 5.23 off sal by cash

and bank balances) and total equity of the Group. The Group is not subject io any extemally imposed capital requiremants,
Gearing Ratio

Particulars As at 31-03-2020 As at 31-03-2019
Gross Debt 1.891.00 1.402.83
Cash and Bank Baances (198000 | = (8260)
Mot Dbt 1,792.03 1,320.23
Total Equity 333890 3,966.93
et Debt to Total Equiy 0,54 0.38

Diabt is defined as icng-tarm bormewdngs, short-temn borowings amnd curment maturity of long-tlerm bormowings , &s described in nobtes 5.16, 521 and 5.23.

91 o
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5.41 Fair value measurements hierarchy as required by IND AS 113 "Fair Value Measurement™

As al 31032020 As al 31-3-2018
Particulars Level of input used in Level of Input used in
Carrying E-Mnr: 1 %
: Lovel 1 Loval 3 Lewel 1 Lovel 3
Financial Asseis
At Amortissd Cost
Trada Recaivables 1123 - - 1.386.42 - -
Cash and Bank Balance 190,00 . - B2.60 - .
Loans 17.84 - - 16.80 - -
Oiher Financial Assets 16028 - - 181,13 - -
At FVOCI
Irrvessbemenis 15.50 g8.78 572 21.52 15,79 572
Finarcial Liabliities
At Amortised Cost
Bomowings 184802 - - 1,388.93 x 3
Trade Peyables 1.031.68 - - 1.276.37 - -
Other Financial Lisbiities 61279 . - ) 8 | . .

Thare am no ransfers between levals 1and 2 during Sho yoar,

Lowel 1: Quoted Prices in soiive markats for identical agsats;

Level 3: Inputs cther than obsarvable market data, are used for deriving far valus.

Msclosure as per PARA S of Ind As 113 "Fair Valus Measuremanis”

(&) The investments in quoted and unquabed squily shines ane messuned al far value on recuring basis, The quated shars are valued at the cosing prica
availabla onthe recognised stock exchange.

{b) Breakupvalue (Leval 1! inputs) is wsed to meesure unguoted equity shares on a recurring basis , The differonce betwaen the last year fair value and currant
year is charged 1o Other Comprehansive Income.

5.42 Entity-wide Disclosures as Required by PARA 31 of Ind AS 108 "Operating Sagmants"” are given below:
{i} Infarmation about revenues from extermal customars from Products and Services as Reguined by PARA 32

Amount of Revenue {T) | Amount of Revenue
S oF Progwcts o i e rousl
Hydraulic Prosses 2.184.88 1,962,268
Exuigermeils 9954 454,30
Spares 150.58 182.78
Porable Re-Raling Equipments 584 88 1,838.21
Manifolds 7.96 593
Spanis 10.48 4.82
alva 3873 58.99
Power Pack ap.95 64,36
Pump 485 842
Cylindar 1.88 11.62
Sarvices 35.88 7461
Total Revenue 3,1685.80 4,785.00
(i}  Information about Geographical Area as Required by PARA 13
[n) Revenous From Extemal Cusiomars Amount of Revanue Lakhs [T)
{1} Antributed bo this artity's counlsy of dermicie 3,163.21 {Previous Yaar 4533 25)
{Il} Astributed to af foreign countras in tolal fromwhich the entity derdves revanues .35 {Previous Year 231.75)

Mote 1: Revanues from extemal customars airibuied to an individual forsign country wens not material hance have not bean separetely dsclosed.
Note 2: Revenues from mdomal cusiomens to individual counlries ame aliribuled based on e destination of eqparl sales made
(b} All Mon-Curren Assets heid by the entity, required 1o be disciosed as per this para are located in the entity’s country of domiclle.
{iii} Information aboul Major Custemers as Required by PARA 34
Ravenua from one customer of tha company's Rerallng eguipmant business represent T1853.52 (Previous Year ¥ 1487 .59 including excisa duty] of the
company’s lotal revenua, which is man than 10% of the company’s total revanue.
B  Sagmant information
“Oiparating segments are reported in & manner consistant with the intemal reporting provided 1o the Chiel Operating Decision Maker ("CODM") of the
Holding Company. The CODM, who ks responsible for allocating resources and assessing parformancs of the oparating segmants, has bean identfied as
the: Managing Director of the Hokding Company. The Group operalés in manufaciunng and sale of hydrausic press maching, Portable Re-Raling
Equipments, advanced high parformance componants and Systerns. The Sale and manufacture of this products are identified as one business sagmant
by tha Group, henos no discosures anm provided for any reportable Segments as por ind AS 108 "Operating Segmants”

Mo separain reporiable geographical segrments are identified as cxport sales e nsignificant, ®
5.43 Enterprises consolidated as subsidiary in accordance with Indian Accounting Standards 110- Consolidated
Financlal Statements
Bomeo Fluidinchnik LLP 100%
5.44 Disclosures as Required by Ind AS 112 "Disclosures of Interests in Other Entities™ have baan given balow:
Information in relation to Interest in Subsidiaries

The composition of the group consists of the Holding Cormpany and its subsidiary | e Bernco Fluidiechniic. LLP imwhich the holding company is a partner hawing
B5% share of profitfoss.
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